Fiscal Year 2020 Annual Financial Report Summary

EDUCATION O&M DEBT TRANS IMRF/SS CAPITAL WORKING TORT HEALTH
SERVICES PROJECTS CASH LIFE
SAFETY
Beginning 6,114,147 2,487,059 1,708,175 1,400,245 951,065 1,456,412 4,845,027 | 778,538 2,408
Balance July
1, 2019
Revenues 26,223,838 2,973,129 4,136,664 1,907,567 623,076 168,841 225,746 930,475 23,257
Expenditures | 26,140,447 2,382,529 3,607,044 1,982,870 627,729 920,123 500,000 953,655 0
Surplus
(deficit) *83,391 **590,600 529,620 (75,303) (4,653) (751,282) (274,254) (23,180) 23,257
Ending
Balance,
June 30, $6,197,538 $3,077,659 | $2,237,795 $1,324,942 | $946,412 | $705,130 $4,570,773 | $755,358 | $25,665
2020

Annual Financial Report FY 20 Summary:
There are no findings or material deficiencies in the District’s financials.
District received Financial Profile Designation of REVIEW.
e FY 20 Operating Fund surplus = $324,434
e FY 20 Revenues: Total Local revenues decreased .6% from last year's FY 19 audit (excludes bond revenue).
Total State revenues decreased .5% from FY 19.

e FY 20 Expenditures: Operating Expenditures Per Pupil = $9,344, 4.7% increase over last year.

*Includes $500,000 permanent transfer from Working Cash.
**Includes $900,848 debt certificate revenue for high school boiler project.
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Certified Public Accountant Information

{Name of Auditing Firm:
iGorenz and Associates, Lid.

County Name: Name of Audit Manager:

» Tim C. Custis, CPA
‘Name of School DistrictiJoint Agreement: - ) Addrese:
| Geneseo CUSD No, 228 4200 N Knoxville Ave.
‘Address: Filing Status: City: iState: {Zip Gode:
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. Annual Financial Report

Type of Auditar's Report )ssued:
Qualified

! Adverse

i Disclaimer

IZI Unqualified

X} YES
(X' YES
X | YES

Singie Audit Status:

} {NO Are Federal expenditures greater than $750,0007

| ! NC s afl Single Audit Information completed and attached?
i |NO Were any financial statement or federal award findings issued?

[

teustis@gorenzopa.com

77 Reviewad by District SuperintendentiAdministrator

i | Reviewed by Tewnship Treasurer (Cack County only)
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[E—

%District Superintendent/Administrator Name (Type or Print}:
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Township Treasurer Name (type or print)
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309-945-0450 309-945-0445
Signature & Date: Signature & Date:

Signa}ﬂ& Date: g i /( / _ g -2 {

* This form is based on 23 Ilindis Administrative Cade 100, Subtitle A, Chapter |, Subchapter G (Part 108).
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This form is based on 23 lllinois Administrative Code, Subtitle A, Chapter |, Subchapter ¢, Part 100.

Insome instancas, use of open aceount codes (cells) may nat be authorized by statute or administrative rufe,
Each school district or joint agreement is responsible for obtaining the concurring legal opinion and/or other
supparling authorization/documentation, as necessary, to use the applicable account code (cell).
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All school Districts/folnt Agreements must complete this form (Note: jolnt age ppl ary/statistical schedules may not be applicable)
This form complies with Part 100 {Requirements for Accounting, Budgeting, Financial Reporting, and Auditing).
23, llfinoia nistrative Code 100, Sul apter |, Subchapter C {Pert 1

Round all amounts to the nearest dollar. Do not enter cents. (Exception: 9 Month ADA on page 27, line 78

Any errars left unrasolved by the Audit Checklist/Balancing Schedule must be explained In the itemization page
Befare submitting AFR - be sure to break all links In AFR before submItting to ISBE, If links are not broken, amaunts entered have changed when opening the AFR

Submit AFR Electronically
* The Annual Financial Reports (AFR) must be submitted directly through the Attachment Manager to the AFR Group by the Auditor [net from the school district

on before November 15 with the exception of Extension Approvals {Please see AFR Instructions for complete submission procedures), Note: CD/Disk no longer accepted,
Attachmant Manager Link

* AFR supporting documentation must be embedded as Micresoft Word {.doc), Word Perfact (*.wpd) or Adobe {*.pdf) and inserted within tab "Cpinions & Notes".
These documents include: The Audit, Management letter, Cplnion letters, Compliance latters, Financdial notes ete.... For embedding instructions see
"Opinions & Netes" tab of this form. :
Note: In Windows 7 and above, files can be soved In Adebe Acrobat (*.pdf) and embedded even if you do not have the saftware. if you have problems embedding
the fifes you may ottoch them as seporate {.docx) in the Attachment Manager and [SBE wiii embedded them for you,

Submlt Paper Copy of AFR with Slgnaturas

a) The auditor must send three paper copies of the AFR form [cover through page 8 at mintmum] ta the School District with the auditor signature.
Note: School Districts aad Regionol Superintendents may prefer o complete paper copy in lieu of an electronic file. Please comply with their requests us neccessary.
b} Upon receipt, the Schoal District retains one copy for their records, signs, and forwards the remaining two coples to the Regional Superintendent’:
office no later than Ccteber 15, annually. ©
c) Upon recaipt, the Reglonal Superintendent’s office retains ohe copy for thelr records, signs, and forwards the remaining paper copy to ISBE no late
than November 15, annually. )
» Ifthe 15th falls on a Saturday, the dua date is the Friday before. If the 15th falls on a Sunday, the due date is the Monday after
* Yellow Book, CPE, and Peer Review requirements must be met If the Auditar issues an optnion stating "Governmental Auditing Standards” were utilized.

Fedaral Single Audit 2 CFR 200.500

Requesting an Extension of Thme must be submitted in writing via email or letter to the Regional Office of Education (at the descretion of the ROE).
Approval may be provided up to and no later than Decembar 15 annually. After Dacember 15, zudits are consldered (ate and out of compliance per lllinois School Code

Quallfications of Auditing Firm

+ School District/Joint Agreement entitles must verify the qualifications of the auditing firm by requesting the mest current peer review report and the
correspanding acceptance letter from the approved peer review program, for the current peer raview pericd

*» Aschool district/joint agreement who engages with an auditing firm who is net licensed and qualified will be required to complete a new audit by a qualified
auditing firm at the school district's/joint agraament's expense




Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: 1f your review and testing of State, Local, and Federa) Programs revealed any of the following statements to be true, then check the box on the left and
attach the appropriate findings/comments.

PART A - FINDINGS

m L. One or more school board members, administrators, certified school business officials, or other qualifying district employees failed to file economic interested-
statemnents pursuant to the inols Government Ethics Act. [5 ILCS 420/4A-161]

2, One or more custodians of funds failed te comply with the bonding requirements pursuant to Winois School Code [105 ILCS 5/8-2;1(-20.19;19-6].

3. One or mare contracts were executed or purchases made contrary to the provisions of the Hiinais Schooi Code {105 JLCS 5/10-20.21],

4. One or more viglations of the Public Funds Deposit Act or the Public Funds Investment Act were noted {30 ILCS 225/ et. seq. and 30 ILCS 235/1 et. seq.].

5. Restricted funds were commirgled in the accounting records or used for other than the purpase for which they were restricted.

6. One or more short-tertn loans or short-term debt instruments were executed in non-confarmity with the applicable authorizing statute or without statutory Authority.

7. One or more long-term loans or long-term debt instruments were executed in nan-confermity with the applicable authorizing statute or withaut statutory Authaority,

8, Corporate Personal Property Replacement Tax manies were deposited and/or used without first satisfying the lier imposed pursuant to thelilinols State Revenue
Skaring Act {30 11L.C5 115/12].

%MWE 9. One or more [nterfund loans were mace in nen-conformity with the agplicable autherizing statute or without statutory authorization per illinois Schoo! Code {105 ILCS
5/10-22.33, 20-4 and 20-5].

10. Gne or more interfund loans were outstanding beyond the term provided by statute iflinois Schoa! Code {105 ILCS 5/10-22.33, 20-4, 20-5],

11. Cne or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory autharization per fifinois
School Code [105 ILCS 5/17-2A).

LE 12. Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expenditures, disbursements or expenses were observed.

P

13. The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum requiremeants imposed by

[SBE rules pursuant te lllinois School Code [105 [LC5 5/2-3.27; 2-3.28],
g 14, At least one of the following forms was filed with ISBE late: The FY19 AFR (ISBE FORM 50-35), FY19 Annual Statement of Affairs (ISBE Form 50-37) and FY20
Budget {ISBE FORM 50-36). Explain In the comments box below in persuant to fiiineis Schoo! Code 1105 ILCS 5/3-15.1; 5/10-17; 5/17-1].

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the Hinois School Code f105 ILCS 5/2A-8].

% 15. The disttict has issued tax anticipation warrants or tax nticipation notes in anticipation of a second year's taxes when warrants or notes in
anticipation of current year taxes are still outstanding, as authorized by Illinsis Schocl Code 105 /LCS 5/17-16 or 34-23 through 34-27),
} 16. The district has issued short-term debt against two future revenue scurces, such as, but not limitedto, tax anticipation warrants and General State Aid

certificates or tax anticipation warrants and revenue anticipation notes.

m 17. The district bas tssued school or teacher orders for wages as permitted in lllincis School Code [105 JLCS 5/8-16, 32-7.2 and 34-76} or issued funding
bends for this purpose pursuant to lllinols School Code 105 ILCS 5/8-8; 32-7.2; 34-76; and 19-5).

{MME 18. The district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beglhning fund balances
on its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds.

PART C - OTHER ISSUES

19, Student Activity Funds, Imprest Funds, or other funds maintained by the district were excluded from the audit.
20. Findings, other than those listed in Part A (above), were reported (e.g. student activity findings). These findings may be described extensively in the financial notes,

x

SIS SRR S

21. Federal Stimulus Funds were not maintained and expended in accordance with the American Recovery and Reinvestment Act (ARRA} of 2009, If checked,
an explanation must be provided.

22, Check this box if the district is subject to the Property Tax Extension Limitation Law. Effective Date: {Ex: 00/00/0000)

23, If the type of Auditor Repart deslgnated on the cover page is other than an ungualified opinian and is due to reasonis) other than salely Cash Basis Accounting,

please check and explain the reason(s) in the hox below.

Page 2

Printed: 1%/24/2020 afr-20-form.xlsm




PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS

{For School Districts who report on an Accrual/Modified Accrual Accounting Basis only)

School districts that report on the accrual/modified accrual basis of accounti ng must identify where late mandated categorical payments {Acct Codes 3100, 3120, 3500, 3510, 3950}
are recorded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in caleulation 1 and 2 of the Financia! Profile Score.

In FY2020, identify those late payments recorded as Intergovermental Receivables, Other Recrevables, ar Deferred Revenue & Other Current Liabilities or Direct Recelpts/Revenue
Payments should only be listed once.

24. Enter the date that the district used to accrue mandated categorical payments

25. For the listed mandated categorical (Revenue Code (3100, 3120, 3500, 3510, 3950) that were vouchered prior to Juna 30th, but not released until after year end
as reparted in ISBE FRIS system, enter the amounts that were accrued in the chart belkow.

Deferréd Revenues (490) ‘
Mandated Categoricals Payments (3100, 3120, 3500, 3510, 3950)

5-
Dire t;t. Receipts/Revenue
Mandated Categoricals Payments {3100, 3120, 3500, 3510, 3950) 5
Tot'al‘ $- -

* Revenue Code (3100-Sp Ed Private Facilities, 3120-5p Ed Regular Crphanage Individual, 3500- Regular/\!ocatlonal Transportation,
3510-5p Ed Transportation, 3950-Regular Orphans & Foster Childran}

PARTE - QUALIFICATIONS OF AUDITING FIRM

* Scheol District/loint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance
letter from the approved peer review program for the current peer review.

= Aschool district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm
at the schaol district's/joint agreement's expense,

_Comments Applicable to the Auditor's Questionnaire:

Part C, Question 20 - See Finding 2020-001 o

Gorenz and Associates, Ltd,
Name of Audit Firm {print)

The undersigned affirms that this audit was conducted by @ qualified auditing firm and in accordance with the applicable standards [23 tHinois

Administrative Code Part 160] und the scope of the audit conformed to the requirements of subsection {a) or {b) of 23 Wiinois Administrative Code Part 100
Section 110, as applicable,

A2/30/2020._.
ram/dd/yyyy

Note: A PDF with slgnature is acceptable for this page. Enter the location on signature fine e.g. PDF inr Cpinien Page with signature




Page 3 Page 3
A Bl C] D [ E] F [ G] H [1] J L K] L [M

1 FINANCIAL PROFILE INFORMATION

3 _|Required to he completed for School Districts anly,

7

5 |A Tax Rates (Enter the tax rate - ex: .0150 for $1.50)

: e ot -

7 Tax Year 2019 Equalized Assessed Valuation (EAV): l, } 390,_7_0_].,703_

9 Educational :ﬂ'::;:::::: Transportation Combined Total Working Cash
10] Ratefsr | 0.023500] + | 0.005000{ + | 0.002000] = | 0.030500] | 0.000500
TT :

13 |B. Results of Operations *

14

15 Receipts/Revenues D;T;:::::::’ Excess/ (Deficiency) Fund Balance

16 { 22154300 | 22693324} | (s3g024) | - 15,170,912 |

17 *  The numbers shown are the sum of entries on Pages 7 & B, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,

18 Transportation and Working Cash Funds.
20 |c. Short-Term Debt **

21 CPPRT Notes TAWs TANs TG/EMP. Orders EBF/GSA Certificates

VORIl OO UOTUO vl S e S e A ENITL ITARIS e 220 L RTINICANRS

22 SR DO B 1 2 I ) Y
23 Other Total )
25 ** The numbers shown are the sum of entries on page 24.

1

28 |p. Lang-Term Debt
29 Check the applicable box for long-term debt allowance by type of district,

3

31 i ] a. 6.9% for elementary and high school districts, J o 53,916,835}

32 b. 13.8% for unit districts.

35
34 Leng-Term Debt Outstanding:

36 €. long-Term Debt [Principal onfy) [Kcéri 7*77 ’ —}

37 QUESEANDING: s e e i 511} 34,975,956
i oot OO o el el

40 | Material impact on Financial Position
41 If applicable, check any of the following items that may have a material impact on the entity's financial position during future repariing periads.
42 Attach sheets as needed explaining each item checked.
44 _— Pending Litigation

45 Material Decrease in EAY

46 Material Increase/Decrease in Enrollment

47 Adverse Arbitration Ruling

48 Passage of Referendum

49 N Taxes Filed Under Protest

50 Decisions By Local Board of Review or llfinois Property Tax Appeal Board (PTAB}

51 Other Ongoing Cancarns {Describe & Itemize)

e M

53 Comments:

54

55

56

57

58

60

61

Printed: 11/24/2020
afr-20-form.xlsm




Page 4 - . Page 4

o+
L&

Taotal Profila Score may change based on data provided on the Financial Profile
Information, page 3 and by the timing of mandated categorical payments. Firal score
will be calculated by ISBE.

AlB] C [ D [E] F €| H [l kK JL[ ™M [N o0 Halr

|1

2 ESTIMATED FINANCIAL PROFILE SUMMARY
E (Go to the following website for reference to the Financial Profile)
I https://fwww.isbe.net/Pages/School-District-Financial-Profile.asmx
1 O |
| 6 |
| 7] District Name: Geneseo CUSD No. 228
| 8 | District Code: 28-037-2280-26

9 County Name: 0
[ 10

11 1. Fund Balance to Revenue Ratio: Total Ratio Score 4
12| Tatal Sum of Fund Balance (P8, Cells C31, D81, F81 & 181) Funds 10, 20, 40, 70 + {50 & 80 if negative) 15,170,912.00 0.686 Weight 0.35
ER} Total Sum of Direct Revenues (P7, Cell C8, D8, F8 & I2) Funds 10, 20, 40, & 70, 22,129,091.00 Valug 1.40
14 | Less: Operating Debt Bledged ta Other Funds (P8, Cell C54 thry D74} Minus Funds 10 & 20 {25,209.00)

_1__5_ {Excluding C:D57, C:D61, £:D65, C;DE9 and C:D73)
LS_ 2. Expenditures to Revenue Ratio: Total Ratio Score 3

17 Total Sum of Direct Expenditures (P7, Cell C17, D17, F17, 117) Funds 10, 20 & 40 22,693,324.00 1.025 Adjustment 0
KE1 Tatal Sum of Direct Revenues (P7, Cell C8, DE, F8, & 18) Funds 10, 20, 4D & 70, 22,125,091.00 Weight 035
| 19 Less: Operating Debt Pladged to Other Funds [P8, Cell C54 thru D74} Minus Funds 10 & 20 {25,208.00)

20 {Excluding C:D57, C:D61, C:D65, C:D&9 and C:D73) Value 1.05
z Possible Adjustment:

[22] :

23| 3. DaysCash on Hand: Total Days - Score : 4
E Total Sum of Cash & Investments (PS, Cell G4, B4, F4, 14 & C5, D5, F5 & I5) Funds 10, 20 40 & 70 15,170,912.00 240.66 Weight 0.10
| 25 | Total Sum of Direct Expenditures (P7, Cell €17, D17, F17 & I17) Funds 10, 20, 40 divided by 360 63,037.01 Value 0.40
26 -

27 4. Percent of Short-Term Borrowing Maximum Remaining: Total Percent Score 4
[ 28 | Tax Anticipation Warrants Borrowed (P24, Cell F6-7 & Fi1) Funds 10, 20 & 40 0.00 100.00 Weight 0.10
Tg EAV x 85% x Combined Tax Rates (P3, Cell J7 and J10} (.85 x EAV) x Sum of Combined Tax Rates . 10,128,941.55 Value 0.40
EY

31 5. Percent of Long-Term Debt Margin Remaining: ) Total Percent Score 2
[ 32 | Long-Term Debt Qutstanding (P3, Cell H37) 34,975,956.00 35.12 Weight 0.10
39 | Total Long-Term Debt Allowed (3, Cell H31) 53,916,835.01 Value 0.20
34

35 Total Profile Score: 3.45 *
36
| 37 Estimated 2021 Financial Profile Designation: REVIEW
38

39 *

40 |
[47]

Prirted: 11/24/2020
afr-20-form . xlsm




Page § BASIC FINANCIAL STATEMENTS ’ Page 5
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2020
A | B c | D | E F G H 1 J K
| 1] ! {10) ! {20) ‘ (30) {40} {50) {s0) (70) {s0) {20}
ASSETS f . Municipal [
{Enter Whole Dollars} Acct. B Educational Oparations & Debt Services Transportation Retirement/Social Capital Projects Working Cash ! Tort ! Fire Praventian &

2 Maintenance Security ; i t Safety

3 CURRENT ASSETS (100} ; .

4 Cash [Accounts 111 through 115) * 6,197,538 3,077,659 ! 2,237,795 ‘ 1,324,942 946,412 705,230 ! 4,570,773 755,358 25,665
5 | Investments 120 0 0} 0 0! 0 o 4] 0 0
6 Taxes Receivable 130 4] u] o! 0, 0 4] q - R Ju]
7 interfund Receivables { 140 of v} 0 i 0 ;

8 intergovernmental Accounts Receivable i 1s0 g 0 0 0 a 0 j ]
9 Other Receivables 160 } D o 0 ! 0 0 0: 0 0 0
10| Inventory } 170 ! o 1} : i} 0 0 -‘ 0
11| Prepaid ltems 180 0 0 : 0 0 0 0 : 0
12 | Other Current Assets {Cescribe & ltemize) 1 190 1] 0; 0i 0 0 0 ! MIO i 0: 0
13| Total current Assets ] 6,197,538 | 3,077,659 | 2,237,795 | 1,324,542 946,412 705,130 | 4,570,773 | 755,358 | 25665
14 |CAPITAL ASSETS {2009 '

15 | Works of Art & Historical Treasures 210 | i ‘}

16 Lend 220 ¢ ; N 1

17| Building & Building Improvemants 230 : : i ; : |

18| site Improvements & infrastructure 240 i } ; i ‘ l ; |

19| capitalized Equipment 250 ; ‘ ! i : '
20 [ Construction in Progress 260 . ; ; 1

21 Amount Availzble in Debt Service Funds i 340 ( i . : i
22| Amount to be Provided for Payment on Long-Tarm Debt ! 350 ' i : ! i
23| Total capital Assets L i | - _ _— : )
54 |CURRENT LIABILETIES (400}

25 | Interfund Payables 10 0 a] a 0 0 0 ! 0} o
26 | ntergovernmental Accounts Payahle | 420 0 o) 0 0 0 0 0} 0! o
27| Other Payables ' 430 0 0 Ju] 0 o 0 o o 4]
28 | Contracts Payable ; 440 0 0 0 0 4] 0 i 0 q
29| Loans Payable | 450 0 0 0 0 0 0; 0 a 0
30 | Selaries & Benefits Payable 470 0 0 o 0 0} 0 0
K| Payroll Daductions & Withheldings 480 W] i} Q 0 0 0 0
32| Deferred Revenues & Other Cutrent Liabilities 490 | 4] [i] 1} Q 0 [+] 0 0 [1]
33 Due to Activity Fund Crganizations 493 ] i

34 Total Current Liabilities 0 0 0 0! 0 4] 0 0 a
35 LONG-TERM LIABILITIES {500}

36 | Long-Term Debt Payable {General Obligation, Revenue, Other) i 511 , {‘ ' ! | i
37 Total Long-Term Liahilities . : P :
38| Reserved Fund Balance 714 16,729 50,000 483,995 [4] 1 444,563 0 8] 0 4]
36 Unreserved Fund Balance 730 6,180,809 3,027,659 1,753,800 1,324,942 a 541,849 705,130 4,570,773 755,358 25,665
40 | Investmentin General Fixed Assets i I . o .
41 Total Liabilities and Fund Balance 6,157,538 | 3,077,659 | 2,237,795 1,324,942 | 946,412 705,130 2,570,773 755,358 25,665

Print Date: 12/23/2020
aft-20-form.xlsm

The accompanying notes are an integral part of these financial statements.




Page & BASIC FINANCIAL STATEMENTS Page 6
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2020

A B | L M | N
L 1] : Account Groups
ASSETS |
(Enter Whole Dollars) Acct. “i Agency Fund General Fixed Assets | Ge"e"a:J :ﬂb:s-'l'e"m
2 B ] e ;
3 |CURRENT ASSETS [100) ) ,
4 | cash (Accounts 111 through 115) © ] 2,648,675 T
5 Mvestments - ] 120 ¢ 139,038
6 | Taxes Receivable 130 |
7 Interfund Receivables 140 : : !
8 Intergovernmental Accounts Receivable 150 : :
9 Other Receivables 160 1]
10| Inventory 170 0 i
1 Prepaid ttems 180 o
12 | OCther Current Assets (Describe & Itemize) { 190 0! ‘
13| Total Cument Assets 2,787,713 e
14 {CAPITAL ASSETS {200}
15 | Works of Art & Historical Treasures 210 0
16| Land 220 | . 542,305
17 | Building & Building improvements 230 | :ﬁg},ﬂl&ﬁﬂﬁ |
18| Site Improvements & Infrastructure 240 ¢ i 1,548,645 i
19| capitalized Equipment 250 . L 2,542,534 |
20 | Construction in Progress 260 : | 10,060 | .
21| _amount Available in Debt Service Funds 320 ; ! 2,237,795
22| Amaunt to be Provided for Payment on Long-Term Debt {350 ! _ i 32,738,161
23 Total Capital Assets . ; ~ ! 65,759,090 ! 34,975,956
24, |[CURRENT LABILITIES {400} ) )
25| Interfund Payablas 410 ;
26 | Intergovernmental Accounts Payable 420 4 L
27| other Payables { 430 | i
28| Contracts Payable 440 | N
28| Loans Payable 460 :
30| salaries & Benefits Payable 170
31 Payrell Deductions & Withholdings 480 ' i
a2 Deferred Revenues & Othar Current Liabilities 490 : i
33| Dueto Activity Fund Drganizaticns 493 | 343,393 | :
34 Total Current Liabilities 383,803 !
35 LONG-TERM LIABILITIES (500)
36 | Long-Term Debt Payable {General Obligation, Revenue, Other) 511 34,975,956
37| Total Long-Term Liabilities i P 34,975,956
38| Reserved Fund Balance 714 2,403,820 '
39 Unreserved Fund Balance 730 b .
40 | Investment in General Fixed Assets 65,759,000
41 Total Liabilities and Fund Balance 2,787,713 65,759,09¢ 34,975,956
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Page 7 BASIC FINANCIAL STATEMENT Page 7
STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER
SOURCES (USES) AND CHANGES IN FLUIND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2620
A B [+ D E F G H I J | K
1 {10} {20} {36} {40} (=0} (60} ] (80} ' {50}
Description Operations & Municlpal i : Fire P tion &
{Enter Whole Dollars) Acct# Edueationat P N Debt Services Transportation Retivement/ Soeial Capital Projects ’ Working Cash Tort i Fire Prevention
Maintenznce i L Safety
2 i ) Security H i
3 |RECEIPTS/REVENUES i ) _ a
4 _[1ocaLsOuRCES T i 1000} 11,257,640 2,022,281 | 3,832,933 784,715 623,076 168,841 225,746 930,475 | 23,257 |
5 |FLow-THROUGH RECEIPTS/REVENUES FROM ONE DISTRICT TO ANOTHER DISTRICT - 2000 o 0 ‘ol 0 : i |
- - L N - El
6 [STATE SOURCES 3ooo 5,318,764 50,000 [ 1,122,852 0 9] q 0! 1]
7 |FEDERAL SOURCES : apco 1,372,302 0 ¢ 0 v o a 0 ‘o
] Tatal Direct Receipts/| T 17,948,706 2,072,281 3,832,933 1,907,567 623,076 168,841 225,746 930475 | 73287
9 Recelpts/Revenves for "On Behalf” Payments # 3998 8,275,132 . _ )
10 Total Receipts/Revenues ! 26,223,838 2,072,281, 3,832,933 1,907,567 623,076 168,841 225,746 1 - 930,475 23,257
11 |DISBURSEMENTS/EXPENDITURES : : U : o E '
12 |Instruction i 1000 | 10,861,875 _ - i 167,091 | i . i
13 [Support Services . 5,233,393 2,370,348 i 1,982,870 302,385 |- 653,781 [ esmass] 0
14 |Community Services g 151,824 0 o 0f meiz: _ i ;
15 |Payments te Other Districts & Govermental Unlts 2,093,014 1} 1] . 0 | 43,436 0 ! i . 18,297 0
16 |Debt Servica ) 0 o 3,607,045 D ] ! 0 0
17 | Total Direct Disbursements/Expenditures 18,340,106 2,370,348 3,607,045 1,982,870 627,729 653,781 l i 953,655 ; 0
18 | bishursements/Bxpenditures for “On Beholf” Payments 2 | 4180 8,275,132 [ 0 .. o 0 o o] o
19| votal Dishursements/Expenditures . - 26,615,238 2,370,348 3,607,045 | 1,982,870 | 627,729 653,781 953,655 ! X Q
20 | - Excess of Diract Receipts/Revenues Over [Under) Direct Dishursements/Expenditures 3 (391,400 (298,067) 225,888 | (75,303} {4,653} (484,940} - 225,746 | (23,180} 23,257
21 |OTHER SOURCES/USES OF FUNDS e ’ ) o
22 |GTHER SOURCES OF FUNDS {7000} i | i : i !
T o : 0 H i : |
23 : - | : | , | |
24 | Abolishment of the Warking Cash Fund : 7110 0 | : H
the Warking L - 1 : : H
25| abatement of the Working Cash Fund | 710 500,000 0 a o 0] o) ! 0 a3
26 | Transfer of Working Cash Fund Interest | 7120 0 0 0 0 0 0; i 0 0
27 | Transfer Amaong Funds E 7130 ] 1] 1] ; ! i i
28 | Transter of Interest | 7140 o 0 ol 0 0} 0! ol 0! 0
29| Transfer from Capital Project Fund to &M Fund 7150 o : R : ;r
7160 . ; |
30 Transfer of Excess Fire Prevantion & Safety Taxt and Interest Proceads to O&M Fund 4 o H i
i : ;
Transfer to Excess Fire Prevention & Safety Bond and Interest Procaeds ta Debt Service 7170 E l ' ; i
31| furnd® ! a ; ; ;
32 s H : ) i
33| Principal on Bonds Sald 7210 0 0 1] a H Q a 0 0
34| Premium on Bonds Sold 7220 0 0 Q a 0 0 0 o
35| Accrued interest on Bonds Sold 7230 o 0 o 0 0 0 0 o
36| saleorc jon for Fixed Assets © 7300 0 [1] 4] 0 0 o 0 ]
37| Transfer to Debt Service 1o Pay Princlpal on Capital Leases 7400 - 37,140 i
38| Transfer to Debt Servica 1o Pay Interest on Capital Leases 7500 . 250 !
39 | Transfer to Debt Service to Pay Principal on Revenue Bonds 7600 C 0. i
40 | Transfer to Debt Service Fund to Pay Interest an Revenue Bonds 7700 0 | . :
41| Transfer to Capital Projects Fund 7800 ! o] 0
42 ISBE Loan Preceeds 7900 (] o 0 Q 1] 0 0
43 | Other Sources Not Classified Elsewhere 7990 [ 900,848 266,342 0 0 0 h] o 0
44 Total Other Sources of Funds 500,000 900,848 303,732 0 [} 0 o 4] a
45 |oTHER USES OF FUNDS (3000} | S i P !
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A B C D | E | F G | H ) J K
| 1] (10} (20} i 30) I {404 (50} i 160) 7o} (80) (90}
Description Operations & : Municipat | ) Fire Prevention &
(Enter Whele Dollars} P Aect # Educational - 1 Debt Services D tion R tf Social ' Capital Projects Waorking Cash Tort
2 E Maintenance Security ‘j l Safety
46 | - PERMANF“TTRANSFERTDVARIDUS OTHER FUNDS (8100) : o - { i : - §
A7 | abolishimentor Ab of the Working Cash Fund 1 8110 E : L : .
48 | Transfer of Working Cash Fund Interest 8120 ;
49 | ransfer Among Funds 8130 i} H o :
B0 | Transfer of Interest 8140 Q 0 a 4 )
51| Transfer from Capital Project Fund to O&M Fund i 8150 ‘ !
52 Transfer of Excess Fire Prevention & Safety Tax & Interest Proceeds to O&M Fund 8160 | * : E . ‘ . J - o
Transfer of Excess Fire Prevention & Safety Bond and Interest Proceeds to Debt Service t ) ‘ ; ‘ ‘ z T
53] Fund’ B0 ' : . ! !
541 Taxes Pledged to Pay Pring;z;lw;ﬁ Capital Leases 8410 24,959 T B_ ;___um 7ﬁw€? I
55| Grants/Reimbursements Pledged to Pay Principal on Capital Leases 2420 1] [+] i \m,__ a
56 Cther Revenues Pledged to Pay Principal on Capital Leases 8430 o _‘Q_ O ' : iv O—
57 | Fund Balance Transfars Pledged to Pay Principal on Capital Leases | 8440 [4] 12,181 : I 0 i
58| TaxesPledged to Pay Interest on Capital Leases i 8510 250 [ ; . [i] .
59| Grants/Reimbursemants Piedged 1o Pay Interast on Capital |esses 8520 0 0] i a
60 | Other Revenues Pledged to Pay Interest on Capital Leases 8530 0 0 ;[ \‘ .
61| Fund Balance Transfers Pledged to Pay Interest on Capital Leases 8540 M) 9] | i
62| Taxes Pledged to Pay Pﬁncipani—on Revenue Bonds 8610 [} 0 | E i | { f
B3| Grants/Reimbursements Pledged to Pay Principal on Revenue Bonds 8520 [H 0 } . ! : 1 f
64| Other Revenues Pledged to Pay Principal on Revenue Bonds 8530 ; 0 0 [ 1 ‘ ; :
65| FundBalance Transfers Pledged to Pay Principal on Revenue Bonds 2640 [i] a! ) | :
66 | Taxes Pledged to Pay Interest on Revenue Bonds 8710 a . 1] : ‘ I ‘
67 | Grants/Reimbursements Pledgad to Pay Interest on Revenue Bonds 8720 1] 0! ‘ : I
68 | Other Revenues Pledged to Pay Interest on Revenue Bonds 8730 E 0y 0 ; : ] '
B9 Fund Balance Transfers Pledged to Pay Interest ot Revenue Bonds 8740 0 { 0 i :
70| Taxes Transferred to Pay for Capital Projects 8310 [ ,' ol } ‘ f i
71 Grants/Reirnbursements Pledged to Pay for Capital Projects 8820 o 1] ! .
72| oOther Revenues Pledged to Pay for Capital Projects 2830 [1] 1] ‘ ; [
73| Fund Balance Transfers Pledged to Pay for Capitai Prajects 8840 0 0] ; i J
74 | Transfer to Debt Service Fund to Pay Principal on ISBE Loans 8910 0 0 o 0 0 1 Q
75| Other Uses Not Classified Elsewhere 8990 | o 0 1] o 0 266,342 a 0 Q
76 Tatal Other Uses of Funds i 25,209 12,181 0 [¢] i} 266,342 4 500,300 Q.
77 Total Other Sourees/tses of Funds ; 474,791 288,667 ‘303,732 O [} (266,342} (SOO,DDD)i 4] -0
Excess of Recelipts/Revenues and Other Sources of Funds (Over/Under) . . E .
78 Expenditures/Disbursements and.Other Uses of Fuhds 83,391 590,600 529,620 {#5,303) - {4,653} {751,282) {274,254} {23,180) 23,257
79 Fund Balances - fuly 1, 2019 6,114,147 2,487,059 1,708,175 1,400,245 951,065 1,456,412 4,845,027 778,538 2,408
80 | Other Changes in Fund Balances - Increases (Decreases) [Describe & temize) a o 0 0 0 0 0 [v] o
81 Fund Balances - June 30, 2020 ) 6,197,538 3,077,659 2,237,795 1,324,942 946,412 705,130 4,570,773 755,358 25,665
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