Geneseo Community Unit School District No. 228
209 SOUTH COLLEGE AVENUE ¢ GENESEO, ILLINOIS 61254 ¢ (309) 945-0450 * FAX: (309) 945-0445

Scott D. Kuffel
Superintendent

November 10, 2011

9.

10.

11.

12.

AUDIT NOTES TO THE BOARD OF EDUCATION

Fiscal Year 2010-11

. No audit exceptions. “Clean” review as it relates to procedures.

Financial Profile ISBE 4.00 = RECOGNITION. (Highest designation)

Operating Fund Balance to Revenue Ratio: $15,125,670/$22,285,022=67.9%

Days Cash On Hand (Operating Funds) = 255 days

Long-term Borrowing Capacity Remaining = 77.45%, or approximately $34 million

Transportation Fund Balance of $940,978. Helps reduce need for large transfers or loans
this year.

CPPRT FY11 = $492,837

. Interest Earnings = $102,496 (down more than 75% from 2005)

ARRA Jobs Fund = $571,568. Not available this fiscal year.

Instruction Dollars (into classrooms) = $11,367,935.
Total Education Fund = $18,789,496, or approximately 61%

Operating Expense Per Pupil = $8,183.86. (2006 = $7,488.07)

Per Capita Tuition Charge = $6,486.90. (2006 = $6,498.64)
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Stephanie K. Ramsay, CPA
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INSTRUCTIONS/REQUIREMENTS: For School Districts/Joint Agreements

Alt School Districts/Joint Agreements must complete this form {(Note: joint agreement supplementary/statistical schedules may not be applicable)
Round all amounts to the nearest dollar. Do not enter cents. (Exception: 9 Month ADA on page 28, line 78)
This form complies with Part 100 (Requirements for Accounting, Budgeting, Financial Reporting, and Auditing).

23, llinois Administrative Code 100, Subtitle A, Chapter |, Subchapter C (Part 100)

Any errors left unresoived by the audit CheckilsyBalancing Schedule must be explained in the temizaton page.

Submit AFR Electronically
* The Annual Financial Reports (AFR) must be submitted directly through the Attachment Manager to the AFR Group by the Auditor or School District

designated personnel {Plaase see Instructions for complete submission procedures).

Attachment Manager Link

Note: CD/Disk no longer accepted.

* AFR supporting documentation must be embedded as Microsoft Word {.doc), Word Perfect (*.wpd) or Adobe (*.pdf) and inserted within tab "Opinions & Notes”.

These documents include: The Audit, Management letter, Opinion letiers, Compliance letters, Financial notes etc.... For embedding instructions see

"Opinions & Notes” tab of this form.
Note: Adobe Acrobat (*.pdf) Hles cannot be embedded if you do not have the software. Simply attach files as separate docs in the Aftachment

Manager and they will be embedded for you.

Submit Paper Copy of AFR with Signatures
1) The auditor must send three paper copies of the AFR form (cover through page 8 at minimum) to the School District with the auditor signature.

Note: School Districts and Regional Superintendents may prefer a complete paper copy in lieu of an electronic fle. Please comply with their requests as neccessary.
2) Upon receipt, the School District retains one copy for their records, signs, and forwards the remaining two copies te the Regional Superintendent’s

office no later than October 15, annually.
3) Upon receipt, the Regional Superintendent's office retains one copy for their records, signs, and forwards the remaining paper copy to ISBE no later

than November 15, annually.

* Yeliow Book, CPE, and Peer Review requirements must be met if the Auditor issues an apinion stating "Governmental Accounting Standards” were utifized.

Single Audit Act A-133

Qualifications of Auditing Firm

* School District/Joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current acceptance/completion letter,
* A school districtfjoint agreement who engages with and auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm
at the school districts/joint agreements expense.

Prirtad: 9/22/2011
afr11_form xis
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AUDITOR'S GUESTIONNAIRE

INSTRUCTIONS: ¥f your review and testing of State, Local, and Federal Programs revealed any of the following statements to be true, then check
the box on the left, and attach the appropriate findingsicomments.

PART A - FINDINGS

1. One or more schoo! board members, administrators, certified school business officials, or other qualifying district employees failed to file economic
interest statements pursuant to the Mliinois Government Ethics Act. [5 ILCS 420/4A-101})
2. One or more custodians of funds failed to comply with the bonding requirements pursuant to Sections 8-2, 10-20.19 or 18-6 of the School Code.
{105 1L.CS 5/8-2; 10-20.19; 19-6]
3. One or more contracts were executed or purchases made contrary to the provisions of Section 10-20.21 of the School Code. {105 ILCS 5/10-20.21]
4. One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted. [30 ILCS 225/1 el. seq. and 30 ILCS 235/1 et. seq.]
8, Restricted funds were commingled in the accounting records or used for other than the purpose for which they were restricted.
6. One or more short-term loans or shortterm debt instruments were executed in non-conformity with the applicable authorizing statute or without
statutory authority.
7. Cne or more long-term [oans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without
statutory authority.
8, Corporate Personal Property Replacement Tax monies were deposited andéor used without first satisfying the lien imposed pursuant to the State
Revenue Sharing Act. {30 ILCS 115/12]
X ; 9. One or more interfund loans were made in non-conformity with the applicable authorizing statute or without statutory authorization,
¢ 10. One or more interfund loans were outstanding beyond the term provided by statute.
11. One or more permanent transfers were made in non-conformity with the applicable authorizing statutefregulation or without statutory/reguiatory authonization.
12. Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expenditures, disbursements or expenses
were observed.
13, The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum requirements imposed by
ISBE rules pursuant to Sections 2-3.27 and 2-3.28 of the School Code. [105 ILCS 5/2-3.27; 2-3.28]

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to Section 1A-8 of the School Code [105 ILCS 5/1A-8]

14. The district has issued tex anticipation warrants or tax anticipation niotes in anticipation of a second year's taxes when warrants or notes in
anticipation of current year taxes are still outstanding, as authorized by Sections 17-16 or 34-23 thru 34-27 of the School Code.
{105 ILCS §/17-16 or 34-23 thru 34-27}

15, The district has issved short-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Aid
certificates or tax anticipation warrants and revenue anticipation notes.

16. The district has issued school or teacher orders for wages as permitted in Sections 8-16, 32-7.2 and 34-76 of the School Code or issued funding
bonds for this purpose pursuant to Sectiont 19-8 of the Schoot Code. [105 ILCS 5/8-6, 32-7.2, 34-76, and 19-8]

17. The district has for two consecutive years shown an excess of expendituresiother uses over revenues/other sources and beginning fund balances
on its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds.

PART C - OTHER ISSUES

18, Student Activity Funds, Imprest Funds, or other funds maintained by the district were excluded from the audit.
19, Findings, other than those listed in Part A {above}, were reported (e.g. student activily fund findings).
20. Federal Stimulus Funds were not maintained and expended in accordance with the American Recovery and Reinvestment Act (ARRA} of 2009. ¥f checked,
an explanation must be provided.
21. Check this box If the district is subject to the Property Tax Extension Limitation Law. Effective Date:
22, If the type of Auditor Report designated on the cover page is other than an unqualified opinion and is due to reason(s}”&}tﬁé? than 3&3]}6555 Basis Accounting,
please check and explain the reason{s} in the box below.

Printed: 972212011 afr11_formxis
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PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
{For School Districts who report on an Accrual/Modified Accrual Accounting Basis only}

School districts that report on the accrualimodified accrual basis of accounting must identify where late mandated categorical payments {Revenue Codes 3100, 3108, 3110, 3500, and 3510}
are recorded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profile Score.

23. Enter the date that the district used to accrue mandated categorical payments Date: T .
24. For the listed mandated categorical (Revenue Code (3110, 3500, 3510, 3100, 3105) that were vouchered prior to June 30th, but not released until after year end

as reponted in ISBE FRIS system, enter the amounts that were accrued in the chart below.

* Revenue Code {3110-Sp Ed Personnel, 3510-Sp Ed Transportation, 3500-Regular/Vocational Transportation, 3108-Sp Ed Funding for Chiidren Requiring Services,3100-Sp Ed Private Facilities)

PART E - QUALIFICATIONS OF AUDITING FIRM
* School DistrictJoint Agreement entities must verify the qualifications of the auditing firm by requesting the most current review and acceptance/completion letter,

* A school district/joint agreement who engages with and auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm

at the school districts/joint agreements expense.

Comments Applicable to the Auditor's Questionnaire:

Gorenz & Associates, Ltd.
Name of Audit Firm {print)

The undersigned alfrms that this audit was conducted by a qualified auditing firm and in accordanice with the applicable standards [23 llinois Admiristrative Code Part
1007 and the scope of the audit conformed to the requirements of subsection (a) or {(b) of 23 Hllinois Administrative Code Part 100 Section 110, as applicable.

Asguad Dusgeitilehin. =\
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Page 3
_tAafB|C] D [E| F | G| H P J TK] L IM
1 FINANCIAL PROFILE INFORMATION
___2
3 | Required to be completed for School Districts only.
5 A Tax Rates (Enter the tax rate - ex: 0150 for $1.50)
_6 .......................
7 Tax Year 2010 Equalized Assessed Valuation (EAV): A" §,2Q6,509
g Educationat ?dl;?r:zi:::c: Transportation Combined Total Working Cash
10| Ratefs) | 0023500 + 1 0.005000] + | 0.002000! 0.030500! | 0.000159!
11
_IZ
13{B.  Results of Operations *
Receipts/Revenues Disbursements/ Excess/ (Deficiency) Fund Batance
y ... Expenditures . .
! 22295705 1 21,326,190 § § 969,516 ¢ | 15,125,870 |

*  The numbers shown are the sum of entries on Pages 7 & 8, lines 8, 17, 20, and 65 for the Educational, Operations & Maintenance,
Transportation and Working Cash Funds.

C.  Short-Term Debt **
CPPRT Notes . TAWS TANs i TO/EMP. Orders i GSA Certificates

0+, 0; + | 0+ 0+
Qther ) Total
0=! 0!
** The numbers shown are the sum of entries on page 25.

D. Long-Term Debt
Check the applicable box for long-term debt allowance by type of district,

a. 6.9% for elementary and high school districts, i
b. 13.8% for unit districts.

Long-Term Debt Outstanding:

¢. Long-Term Debt (Principal only) ;ACEE
Outstanding:.........cocorveieeinirieicans < 511

m

Material Impact on Financial Position
If applicable, check any of the following items that may have a material impact on the entity's financial position during future reporting periods.

Attach sheets as needed explaining each item checked.

Pending Litigation

Material Decrease in EAV

Material Increase/Decrease in Enroliment

Adverse Arbitration Ruling

Passage of Referendum

Taxes Filed Under Protest

Decisions By Local Board of Review or lllinois Property Tax Appeal Board (PTAB)
Other Ongoing Concemns (Describe & temize)

P Et N L[|l ) | [y
|51 2| ala alelds|<ls]slde oL xls [RNsE= T

o+
[+2]

alon| e
EEEBER

53 Comments: - o »

Printed: 9/22/2011
afr11_formxis
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ESTIMATED FINANCIAL PROFILE SUMMARY
{Go to the following web site for reference to the Financial Profile)}
www.isbe.net/sfms/p/profile.htm

District Name:  Genesec Community Unit School District No. 228
District Code:  28-037-2280-26
County Name:  Henry

1. Fund Balance to Revenue Ratio:

Total Ratio Score 4
Total Sum of Fund Balance (P8, Cells C80, D80, F80 & 180) Funds 10, 20, 40, 70 + (50 & 80 if negative) 15,125,670.00 0.679 Weight 0.35
Total Sum of Direct Revenues (P7, Cell C8, U8, F§ & 18) Funds 10, 20, 40, & 70, 22,285,022.00 Value 140
Less: Operating Debt Pledged to Other Funds (P8, Cell C53 thru D73) Minus Funds 10 & 20 (10,683.00)
{Excluding C56, D56, C80, D60 C84 and D64)

2. Expenditures to Revenue Ratio: Total Ratio Score 4
Total Sum of Direct Expenditures (P7, Cell C17, D17, F17, [17) Funds 10, 20 & 40 21,326,190.00 0.957 Adjustment ¢
Total Sum of Direct Revenues (P7, Cell C8, DB, F8, & 18) Funds 10, 20, 40 & 70, 22,285,022.00 Woeight 0,35

Less: Operating Debt Pledged to Other Funds (P8, Cell C53 thru D73) Minus Funds 10 & 20 (10,683.00)
{Excluding C56, 056, C60, D60 C64 and D64) 0 Value 1.40
Possible Adjustment:

3. Days Cash on Hand: Total Days Score 4
Total Sum of Cash & Investments (P5, Cell C4, D4, F4, 14 & C5, D5, F5 &18) Funds 10, 2040 & 70 15,114,805.00 255,14 Woeight 010
Total Sum of Direct Expenditures (P7, Cell C17, D17, F17 & 117) Funds 10, 20, 40 divided by 360 58,239.42 Value 0.40

4. Percent of Short-Term Borrowing Maximum Remaining: Total Percent Score 4
Tax Anticipation Warrants Borrowed (P25, Cell F6-7 & F11) Funds 10, 20 & 40 0.00 100.00 Weight 0.10
EAV x 85% x Combined Tax Rates (P3, Cell J7 and J10} (.85 x EAV) x Sum of Combined Tax Rates 8,198,950.00 Value 0.40

5. Percent of Long-Term Debt Margin Remaining: Total Percent Score 4
Long-Term Debt Quistanding (P3, Cell H37) 9,838,046.00 77.45 Woight 0.10
Total Long-Term Debt Allowed (P3, Cell H31} 43,643,388.24 Value 0.40

. Total Profile Score: 4.00 *

Estimated 2012 Financial Profile Designation: RECOGNITION

¥ Total Profile Score may change based on data provided on the Financial Profile

Information, page 3 and by the timing of mandated categorical payments. Final score will be
calculated by ISBE.

Printed: 9/22/2011
afrt1_form.xls
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Page 5 BASIC FINANCIAL STATEMENTS
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2011

Page &

A C ] D E F G H 1 J K
T e [F2)) 130) 140} 150 (60} T {70) €] 180}
SSETS \ op & Debt e . . Municipat ) ) Fire Prevention &
2 Al Malntenance ebt Services P g Capital Projects Working Cash Tort Safety
3 |CURRENT ASSETS {100} - B X :
4 | Cash (Accounts 111 through 115) 1,558 800 940,978 257,483 2] 5,747 003 800,402
5 | Investments ] 0 0 o} Q
§ | TaxesReceivable ¢] 0 aQ 0 (Y 0
7 0 g
8 ! 0 0 0
9 | Other Receivables e
| 10| inventory 0 9 0
11 ) ; 0 1] Q 9
12 | Other Current Assets (Describe & temize} 0 0 0 0 o ) o
131 _Total Current Assets 1,558,800 940,978 257,483 o] 5,747,003 280,049 800,402
14 |CAPITAL ASSETS (200} T e ) : )
15 |Waorks of Art & Historical Treasures.
16 |Land h
17 itding & N g Imp ; .
§ {Site Improvements & Infras o
20 |Constructien in Progress
271 JAmount Availabie in Debt Service :
22 jAmount to be Provided for Pay(nen; “
23] Total Capital Assets N
24

GURRENT LIABILITIES {400}

; o 0 ol o’ 0 0

Intergovermnmental Accounts Payable 0 6 .0 o 0 [t}

~2—7_ 01‘Her"é‘~‘a‘yables } 0 o 0 Q 0 4]

(28| " Contracts Payabie 0 S 0 ) g 0 o

9] o o 0 0 0 0 0

0 R ¢] [¢] 0 0

o ) [} ] 0 0

) 0 0 o 0 0 0 0 o
"Dueto Activity Fund O

0

33
34| " Tota Gurremt Liabilies
5 LONG-TERM LIABILITIES {500}

(=]
(=]
o

”O
<
o

36| _Long-Term Debt Payable (G_vevnera!'q&?ligéfidh, Revanqé: bbbfrie,r) h

0 e 6 131,198 ol o G ' o

35 | Unreserved Fund Balance _ 5857,884 2,267,480 1,558,800 940,978 136,285 0 5,747,003 280,049 800,402
40| Investment in General Fixed Assets o . N . S, . N ;
271" Youl Lighilities and Fund Balance 6,170,209 | 2,267,480 1,668,800 940,978 257,483 0 5,747,003 280,049 806,402

Printed: 9/22/2011 afr11_form.xis The accompanying notes are an integral part of these financial statements.
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BASIC FINANCIAL STATEMENTS
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2011

10 ]  Inventory

11 Prepaiditems ) N
121 Other Current Assets (Describe & ltemize)

A L | N
i
General Long-
2 ABSETS Agency Fund Dbt
3 CURRENT ASSETS {100}
4
G Taxes Rggeivabie
7 | interfund Recei _
8 g tat A ts Receivabl
] Other Receivables

14 |CAPITAL ASSETS (200}
15 |Works of Art & Historical Treasures

. 1328,978°

6 JLand
i

& Building Imp ts

Site Improvements & Infrastructure
Capitalized Equipment :
Censtruction in Progress

Amount Availabie in Debt Sewice Finds
Amount to be Provided for Payment on Long-Ter

288,015
285015
LONG-TERM LIABILITIES (500} ,
”l,t:'ﬁng- erm Deb ayat}ie{ (G-é;iveréO"Obligzt'iiérl‘, Reve;\bef ‘Other) : ”'51'{}
" Yotal Lang-Term Liabliities -
Reserve e (71 1,063,063
P 730 0.
29,3813
Total Liabilities and Fund Balance 1,328,978+ 20,381,354 9,838,046

467,298
25,941,504
375,823
2,596,729
,,,,,,,,,,, O
1,558,800
< 379,248
29,361,354 9,638,046

Printed: 8/22/2011 afrt1_form.xls

The accompanying notes are an integral part of these financial statements.
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BASIC FINANCIAL STATEMENT

Page 7
STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER
SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2011
A B | C 5] E F G H 1 J B K
ER {10) (20} 30) {40} {50) {60} (70 (80} . {90)
: . Murnicipal - .
Description Acet : Educational Op?ratnons & i Debt Services Transportation Retivemanthocial Capital Projects Working Cash Tort Fire Pravention &
2 # ‘ Maintenance Security | Safety
3 |RECEIPTS/REVENUES - R S
| 4 |Local Sources 1,718,777 1,830,080 643,985 529,880 o) 138,692 380,937 93,996 |
Flow-Thrcugh Raceipts/Revenues from One District to . i L e DT
S | S : 0 0 0 . ‘
6 ] LTATLETA .0 0 1,392,877 0 0 0 O 8
7 |Fe 1,350,767 ° 0 0 0 0 0 [ ) 0
8 | 1,830,000 2,036,862 529,890 0 138,692 389,937 93,996
2 z \
101 Total Receipts/R 1,715,777 . 1,830,090 2,036,862 529,890 0 138,692 | 380,937 | 93,996
12 166,895
| 1348 1,784,103 441,732
4 {C g 21995 1
. 0 0 20,241 .
0 1,813,715 0 0 4]
. ] 1,730,450 1813715 1,784,103 650,963 330,021 ¢
i Payments . e O 0 0 0 0
1,730,450 1,813,715 1,784,103 650,963 330,021
Excess of Direct Recaipts/Revenues Over {Under) Direct v T h
20]  Disbursements/Expenditures ° 592,737 4 14.873) 16,375 252,759 (121,073 226
900,000 . Lo 0 0
[26] , 0 o, 0
271 Transfer Amang Funds X ] f: 500,000
28| Transfer of inter ; ) . g 0 0
29 Transfer from Capna iject Fund o O&M Fund 0 H o
Transfer of Excess F|re Prevention & Safety Tax and Interest Procesds © 7180 !
30 to Debt Service Fund ' . 0
Transfer to Excess Fnre Prevention & Safely Hond and Interest Proceeds’ 7170 : B
| 31 o Dent Service Fund ? i 0 L
32| SALE OF BONDS (7200) ’ . :
33 Pnncxpal on Bonds Sold 4] 0 2,000,000
34 Premium on Bonds Sold Q 0 0
35 Accrued Interest on Bonds Sold R 0 0 0
36 Sale or Compensation for Fixed Assets 0 0 0" R
37 Transfer {o Debt Sarwce to Pay Principal on Capﬁal Leases X T :
38 Transfer to Debt Service to Pay Interest on Capita
30 Transfer to Debt Service to Pay Principal on Revenue Bor o ' =
40 ] Fund toPay !nteresl on Revenue Bonds = A i
41 Transfer to Capital Pro;ects Fund ' 0 : ;
42| 1SBE Loan Proceeds 0 ) 0 ; N
43 Other Sources Not Classsfned Elsewhere ) 0 0 Y 0 0
44 Total Other Sources of Fu s 500,000 0 0 2,000,000 600,000
45 |OTHER USES OF FUNDS (8000) : T PR : o ) T
46 PERMANENT TRANSFER TO VAR_!_(_)US OTI'EER FUNDS (8100) ‘ tow
47 Abolishment or Abatement of the Working Cash Fund 81 10; 900,000
48 Transfer of Working Cash Fund interest o 8120;' e - : . B 0.}
49| Transfer Among Funds ’ 8130 500,000 o, .. 0

Printed: 8/22/2011 afr11_form.xis

The accompanying notes are an integral past of these financial statements.
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Page 8 BASIC FINANCIAL STATEMENT

Page 8
STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER ?
SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2011
A | B | C i D | E F G H ] J K
—1—1 (10} ; {20} {30) (40) (50'} (60} {70} (80) (80)
. Z N . Operations & | . : . Municipal . " ; Fire Prevention &
Description Educational Maintenance | Debt Services Transportation Retirement{ Social, Capital Projects Working Cash Tort ; Safet
2 Security Y
50| Transfer of Interest” o - a. . 0 A I
_ﬁ_ Transfer from Caputai Project Fu 4 ‘O&M Fund L . .
Transfer of Excess Fire Prevention & Safey Tax & interest Proceeds to
| 521 08M Fund N 9
Transfer of Exceéss Fire Preveniion & Safety Bond and Interest Praceeds |
| 53| | loDebtServiceFund . . . N I o
54 Taxes Pledged o Pay Pri ncapal on Capnal Leases 0 H
'5-5 WMGrantsIRelmbursemems Pledged to Pay Pnncupal on Capltai Leases 0
?6- __ Other Revenues Pledged to Pay Principal on Capntag Leases 10,683 ;
57 Fund Balance Transfers Pledged to Pay Principal on Cap WOW‘ ) i
B8 Taxes Pledged o Pay Interest on Capital Leases 0 H
59 GrantsiReimbursements Pledged to Pay Interest o;': Caputal Leases o 0
_6—0— Gther Revenues Pledged to Pay Interest on Capttal leases ~  :8830: O 0
P6-r Fund Batance Transfers Pledged to Pay Interest on Capvial Leases 0 4
2_ i Taxes Pledged to Pay Principal on Revenue Bonds 0.
83 0 !
84 [
o5 Fund Balance Transfers Pledged to Pay Prmcupal
66 Taxes Pledged to Pay Interest on Revenue Bonds
67|
'@ Fund Ba!ance Transfers P|edged to Pay Interest ton Revenus Bond(s\ =
70 Taxes r ferred to Pay for Capital PrOjBCtS ) o . i
-ﬁ- Grants/Rmmbursements Pisdged lo Pay for Caputal ijecis .
_7-2— ) Othe; Ravenues Piadged to Pay for Capnal Progects o L :
73 Fund Ba!ance Transfers Qed ta Pay for Caggal?r_ojapta e )
| 74 ] Transfer to Debt Service Fund to Pay Principalon 18BE Loans ' 8¢70° ~~ ¢: @+ &+ 0 0 0
where _ 0 0 0 0 0
500, 0 0 0 [ 900,000
400,400 - 55,882 500,000 0 0 1,100,000
Excess of Receaptslﬂevenues and Other Sources of Funds (Over/Under)
78 EXpendtmres[uqsbursements and Other Uses of Funds f o 993,137 : o (25356) 72,257 762,759 (121,073) 0 1,238,682 58,916 -
, o ’ 072 ; 2,292,836 1,486,543 188,219 378,556 0 4,508,311 220,133 |
o 0: 0. 0 0 0 0 0 0
6,170,209 © 1,668,800 940,978 257,483 0 8,747,003 . 280,048

Printed: 9/22/2011 afr11_form.xis The accompanying notes are an integral part of these financial statements.
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Page 9
FOR THE YEAR ENDING JUNE 30, 2011
A B C D E F G H | J K
1] (10} (20) (30} (40} (50} (60) (70} (80) (90)
e Acct . Operations & Municipal Fire Prevention
Description Educational . Debt Services : Transportation Retirement/ | Capital Projects | Working Cash Tort
2 # Maintenance Social Security & Safety
3 RECEIPTS/REVENUES FROM LOCAL SOURCES (1000)
4 |AD VALOREM TAXES LEVIED BY LOCAL EDUCATION AGENCY N G i i A : ;
] Designated Purposes Levies (1110-1120) v ) 7,434,345 1,581,776 1,820,585 632,710 273,662 102,317 367,742 88,393
8 Leasing Purposes Levy ® 1130 . 188,178 0 S h :
7 Special Education Purposes Levy . N4 . .126,542 0 0 0
8 FICA/Medicare Only Purposes Levies {1150 o 228,309
g Area Vocational Construction Purpeses Levy 1160 . 0
10 Summer School Purposes Levy ;1170 .0 - : e - ‘ i
11 Other Tax Levies {Describe & lemize) {1190 0 0 0 0 0 0 [} [
Total Ad Valorem Taxes Levied By District 7,719,065 1,581,776 1,820,585 632,710 501,971 102,317 367,742 88,393
13 {PAYMENTS IN LIEU OF TAXES ¢ I B P 1 ; T S
14| wobile Home Priviege Tax 1210 XL 0
15 Payments from Local Housing Authorities 1220 654 134
16 Corporate Personal Property Replacement Taxes, s 1230 467,837 Q
17 Other Payments in Lieu of Taxes (Describe & itemize) £ 1290 Q Q
18 Total Payments in Lieu of Taxes 7,623 134
19 |TUITION
20| “Regular - Tuition from Pupils or Parents (in State) 1311 8
21 Regular - Tuition frorn Other Districts (In State) 1312 Q
22 Regular - Tuition from Other Sources (In State) 1313 0
23 Reguiar - Tuition from Other Sources {Cut of State) 1314 [
24 Summer Sch - Tuition from Pupils or Parents (in State) 1321 7,365
25 Summer Sch - Tuition from Other Districts (In State) 1322 0
26 Summer Sch - Tuition from Other Sources (In State} 1323 0
27 Summer Sch -~ Tuition from Other Sources (Qut of State) 1324 0O
28 CTE - Tuition from Pupiis or Parents (In State} 1331 0
29 CTE - Tuition from Other Districts {in State) 1332 [¢]
30 CTE - Tuition from Other Sources (In State} 1333 4]
31 CTE - Tuition from Other Sources (Out of State) 1334 0
32 Spacial Ed - Tuition from Pupils or Parants (In State) 1341 0
33 Special £d - Tuition from Other Districts {In State) 1342 0
34 Special Ed - Tuition from Other Sources (In State) 1343 0
35 Special £d - Tuition from Other Sources (Out of Btate) 1344 4]
36§ Adult - Tultion from Puplls or Parents (In State) 138 0
37 | Adult - Tultion from Other Districts (In State) - 1362 ¢ g
38 Adult - Tuition from Other Sources (In State) ) Y
39 Adult - Tultion from Other Sources {Out of State)}
Total Tultion -
41 {TRANSPORTATION FEES 1
42 Regular -Transp Fees from Pupiis o Parents (In State) :
43 Regular - Transp Fees from Other Districts (In State)
44 Regular - Transp Fees from Other Sources (in State)
45 Regular - Transp Fees from Co-curricular Activities (In State)
46 Raqular Transp Fees from Other Sources (Qut of State)
47 Summer Sch - Transp. Fees from Pupils or Parents (In State)
48 Summer Sch - Transp. Fees from Other Districts (in State)
49 Summer Sch - Transp. Fees from Other Sources (In State)
50 Summer Sch - Transp. Feas from Other Sources (Out of State)
51 CTE - Transp Fees from Pupils or Parents {in Siate)
52 CTE - Transp Fees from Other Districts (In State)
53 CTE - Transp Fees from Other Sources (In State)
54 CTE - Transp Fees from Other Sources (Out of State)
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FOR THE YEAR ENDING JUNE 30, 2011
B C D E F G H | J K
1] (10} (20) (30) (40) " ('»fog l {60) (70} (80) (90)
. unicipal X i
Acct Educational OP'.Em'O"S & Debt Services | Transportation Retireml:nﬂ' Capital Projects | Working Cash Tort Fire Prevention
P # Maintenance Social Security & Safety
55 Spectal Ed - Transp Fees from Pupils or Parents (in State) 1441 S e o
55 Special Ed - Transp Fees from Other Districts (in State) 1442
57 Special £d - Transp Feeas from Other Sources (In State) 1443 ‘ o 4
58 Special Ed - Transp Fees from Other Sources (Out of State) 1444
501 Adult - Transp Fees from Pupils o Parents (in State) 1451
B0 | “Adul - Transp Fees from Other Districts (in State) 1453
61 Adutt - Transp Fees from Other Sources (In State) 1453 -
82 Adult - Transp Fees from Other Sources (Out of State) 1454
Total Transportation Fees
64 |EARNINGS ON INVESTMENTS ‘ e :
65 Interast on Investments 1510 32,236 14,971 9,354 7,270 2,083 Q 36,362 220 5,590
66 Gain or Loss on Sale of Investments 1520 0 0 0 0 0
Total Eamings on investments 32,236 14,871 0 220 5,580
68 [FOOD SERVICE B R
63| Sales to Pupils - Lunch {1811 808,885 .
70 Sales to Pupils - Breakfast w12:
71| Saiesto Pupis - Ala Carte S 18131
72 Sales to Pupils - Qther (Describe & ltemize) 1614
73 Sales to Aduits 1620
74 Other Food Service (Describe & temize) 1690
75 Total Food Service
76 |DISTRICT/SCHOOL ACTIVITY INCOME
77 Admissions - Athletic ] o T 0
78 Admissions - Other (Describe & jtemize) 01
79 Feas 1447 1 0
&0 Book Store Sales ) . ..3425 0
81| Other Distric/School Activity Revenue (Describe & Htemize) 120,186 | 0
82 Total District/School Activity income 0
83 | TEXTBOOK INCOME
84 Rentals - Regular Textbocks
85 Rentals - Summer School Texibooks
86 Rentals - Adult/Continuing Education Textbooks
87 Rentals - Other (Describe & ltemize)
88 Sales - Regular Textbooks
89 Sales - Summer School Textbooks
90 Sales - Adult/Continuing Education Textbooks
_9-1_ Sales - Other (Describe & ltemize) {
92 Other (Describe & ltemize)
Total Textbook Income . i
94 [OTHER REVENUE FROM LOCAL SQURCH .
951 Rentals ) wol ¢ 61,785 .
26 Contributions and Donations from Private Sources 1620 193,814 564 0 0
7 Impact Fees from Municipal or County Govemments 1830 o 0 4] 0
98 Services Provided Other Districts 3 1840 112,667 0 .
Q9 Refund of Prior Years' Expenditures o 1950 1,030 56,547 21,954 0
100]  Paymenis of Surplus Monays from TIF Districts 1980 20,000 0 0 [
101]  Drivers’ Education Fees 1870 10,052 ‘
102 Proceeds from Vendors' Contracts 1980 0 [ 0 0
103 School Facility Occupation Tax Proceeds 1983

Printed: 9/22/2011 afr11_form.xis

The accompanying notes are an integral part of these financial statements.




Page 11

STATEMENT OF REVENUES RECEIVED/REVENUES

Page 11
FOR THE YEAR ENDING JUNE 30, 2011
A B C D E F G H 1 J K
| 1] (10} (20) (30) (40} {80) (60) {70} (80) (90)
. Municipal 3
Description A‘:t ¢ Educational (h)ﬂp?ratmns & Debt Services | Transportation Retirement/ | Capital Projects | Working Cash Tort Fire Prevention
2 ; aintenance Social Securi & Safety
104|  Payment from Other Districts 1991 0 0 0 T
105 Sale of Vocational Projects 1992 0 o R
106 Other Local Fees 1993 0 0 0 0 0 )
107]  Other Local Revenues (Descrbe & Itemize) 1998 4340 0 0 0 0 0
T08] " Total Qther Revenue from Local Sources 341,903 ¢ 118,806 Q 845 0 21,954 0
109 eceipts/Revenues from Local Sources {1000 9,681,733 | 1,715,777 1,830,090 643,985 0 138,692 389,937 93,996
FLOW-THROUGH REGEIPTS/REVENUE o R e
110 ONE DISTRICT TO ANOTHER DISTRICT
111 Flow-through Reveriue from State Sources B
12 Flow-through Revenue from Federal Sources =
13]  Other Flow-Through {Describe & Itemize) T X -
114 Total Ftlcw-Thmugh Receipts/iRevenues from One District to Another
G
115 RECEIPTS/REVENUES FROM STATE 80
116|UNRESTRICTED GRANTS-IN-AID B 2
117] General State Aid- Sec. 16-8.05 0 o 9 B
118] General Stale Aid - Hold Harmless/Supy 0 0 0 0
119] Reorganization Incentives {Accounts 3005-3021) 0 0 0 0
Other Unrestricted Grants-in-Aid from State Sources
1201 (mescribe & temize) 0 0 0 0
Total Unrestricted Grants-n-Ald 0 0 0 [i}
122|RESTRICTED GRANTSIN-AID T :
1231 SPECIAL EDUCATION
124] " Special Education - Private Faciity Tulion 0
125 Special Education ~ Extracrdinary i}
1286/ Special Education - Personnel 0 )
127 Special Education - Orphanage - Individual 0 .
128 Special Education - Orphanage - Summer 1}
120]  Special Education - Summer School n 0
130]  Spacial Education - Other (Describe & ltemize) 0 0
T31] " Total Special Education I 0 0
132 CAREER AND TECHNICAL EDUCATION (CTE) ‘ : ‘
133{CTE - Technical Education - Tech Prep 300 Iy 0} o
134 CTE - Secondary Program Improvement (CTED 3220 84,542 0! 0%
135]  CTE - WECEP 3225 0 0! 0}
T38|~ CTE - Agricuitire Education 3235 3,770 0 0
137 CTE - instructor Practicum 3240 0 0 [
138]  CTE - Student Organizations " 3270 B S N 0
1391 CTE - Other (Describe & ltemize) 3269 ) 51
[T40] " Total Career and Technical Educatl ] G
141| BILINGUAL EDUCATION ) T
142]  Bilingusl Ed - Downstate - TPi and TBE
143 Bilingual Education Downstate - Transitional Bilingual Educa;@or!"
44 A red
145 N & Breakfast o
ver Education 5 T .
Adult Ed (from ICCBY S 0 0 0 0 0 0
149] " Adult Ed - Other (Describe & ftemize) 0 0 0 4] 0 1

Printed: 9/22/2011 afri1_form.xis

The accompanying notes are an integral part of these financial

statements.
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FOR THE YEAR ENDING JUNE 30, 2011
A B C D E F G H | J K
1] {10} (20) (30) (40) {(50) (60) (70) (80) (90}
. Municipal . .
Description A?:t Educational (h)np?ratoons & Debt Services | Transportation Retirement/ | Capital Projects | Working Cash Tort Fire Prevention
2 aintenance Social Securi & Safety
150 TRANSPORTATION ) , o SR D
151 Transportation - Regular/Vocational e 3500 0 Q S 1,137,098 0
152] " Transponation - Special Education e 3510 0 0 R 255,779 0
153 Transporiation - Other (Describe & ) 3508 0 0 0 0 .
T84 Total ' 0 0 1,392 877 )]
159) Leami 0 e S
150 Scientific Literacy . 0 aQ 0 0
T57] " Truant Altemative/Optional Education dQS. i ; 0 0
Early Childhaad - Block Grant 3705 1857600 0 0 [
1580 " Reading Improvement Block Grant 715 31,168 0 0
U Reading Improvement Block Grant - Reading Recovery 720 [4] 0
161 Contined Reading Improvement Block Grant 3725 0 ‘ ) . 0 3}
162] " Continued Reading improvement Block Grart (2% Set Aside} 3726 ] ; 6 0
163] " Chicago General Education Block Grant N
[T63| " Chicago Educational Services Block Grant 3767
TE5] " School Safely & Educational Improvement Block Grant 0 0 0
Technology - Leaming Technology Centers 0 0 [4)
e ? - o
K -
169 L
170 o
17 9 .0 0 Db
(172 0 1362877 ) 0 1)
173 v , 0 1355877 4 i )
174 RECEIPTS&‘REVENUES FROM FEDERAL SOURCES (4000) :
'1"7_5 UNRESTRICTED GRANTS.IN-AID RECEIVED DIRECTLY FROM FEDERAL GOVT :
176|  Federal Impact Aid Y \ o 0 )
Other Unresiricted Grants-in-Aid Received Directly from the Fed Govi o
177} .. {Describe & ltenoize) 0 0 .
Total Unrestricted Grants-In-Ald Received E)lrectly
178] from the Fedoral Govt 0 0
179|RESTRICTED GRANTS-IN-AID RECEIVED DIRECTLY FROM FEDERAL GOVT H
180} Head Start 0
181 Construction (Impact Aid) o i 4080: 0 0
182]  MAGNET ‘ £ 4080 0 0
Other Restricted Granis-in-Aid Received Direcly from the Federal Govt {4080,
183 iDescrive & temiza)..__... J . 0. 9
184 Total Restricted Grants-in-Aid Received Direcny from Federal Govt 0 0
FEDERAL GOVT THRU i
TBISTATE :
186| TITLEV ) ,
(187]  Tille V - Innovation and Flexibility Formula
188]  Title V - District Projects
189]  Tille V - Rural & Low income Schools
190 Title V - Other (Describe & |
i Total Title V.
102] FOOD SERVICE ;
193 Brealfast Start-Up 3 i j ) :
194 National School Lunch Program 4210 282,813 ‘
195 Special Milk Program 4215 0
196]  School Breakfast Program o 4220 59,326 o i
197 Summer Food Service Admin/Program 4225 01 A %
198) Child & Adult Care Food Program 4226 0 | >

Printed; 9/22/2011 afr11_form.xis The accompanying notes are an integral part of these financial statements.
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FOR THE YEAR ENDING JUNE 30, 2011
] A C D E F G H | J K
; (1) {20) {30} {40} {50} (60) {70} {80} {90}
Description Acct Educational Operations & Debt Services | Transportation RM::iCipaltl Capital Projects | Working Cash Tort Fire Prevention
2 p Maintenance POl so etiremen api Tojec Qreing Las [+ & Safety
TOO|  Fresh Fruits & Vegetables ‘ 4240 0 ’
200]  Food Service - Olher (Describe & Remize 4299 0 N -
Total Food Service 342,139 g
202| TITLE ' R e
203] _Tille ] - Low Income R 4300 151,498 0 0 0
204]  Title I - Low Income - Neglacted, Private 0 0; 0 0
205 Title | ~ Comprehensive School Reform ¢] 0 Q 0
208 Titie | ~ Reading First 0 0! 0 0
[207] " Tile | - Even Stant 0 0 0 0
208 Title | - Reading First SEA Funds 0 0 0 0
209|  Tile!-Migrant Educaion 0 0 0 0
210 Titte { - Other (Describe & ltemize) 5,000 0 0 0
i " {86,498 0 0 )
213 Title 1 - Safe & Drug Free Schocis - Formula e 12088 O 0
2141 Tille V - 21st Century 0 ' 0’ ]
21581  Title IV - Other (Describe & ) 0 0; 0
Total Titla IV 12,038 0 Q
217| FEDERAL-SPECIALEDUCATION
218 Fed - Spec Education - Preschool Flow-Through 0 0
219 Fed - Spec Education - Praschool Discretionary 0 0
220 Fed - Spec Education - IDEA - Flow Through/Low Incidence 62,946 0
221 Fed - Spec Education - IDEA - Room & Board 69,151 0
222 Fed - Spec Education - IDEA - Discretionary 0
223 Fed - Spec Education - IDEA - Other {Describe & ltemize) 0
224] " Total Federal - Special Educat} 0!
225| CTE- PERKINS
226 CTE - Perkins - Tille lI1E - Tech Prep 0
227 CTE - Other (Describe & temize) 0 0
[725] " Votal CTE - Perkins 5,065 [} b
229 Federal - Adult Education 4810 0 0 07
230 ARRA - Gengral State Aid - Education Stabilization Q 0 0 0
231 ARRA - Title | - Low income 0 0 0 0l
232]  ARRA-THlle|-Neglected Private 0 0 0 0 0
233| _ARRA - Tille | - Delinquent, Private 14 0 0 Q 0 0
_2_1_3_41 ARRA - Title | - Schoal Improvement (Part A) o ) »»%»4854; ) 0 0 [4] 0 0
2351 ARRA -Title | - School Improvement (Section 1003} i 0 0 0 0 0
236]  ARRA - IDEA - Part B - Preschool e o 0 g 0 0
237]  ARRA - IDEA - Part B - Flow-Through 0 0 0 0 ol
238 ARRA - Titte 1ID - Technology-Formula b 0 0 0 0
239]  ARRA - Titis liD - Technology-Competitive o 0 0 0 0 0}
240]  ARRA - McKinney - Vento Homeless Education 0 0 0 0
241 ARRA - Child Nutrition Equipment Assistance 0 o .3 £ .
242 impact Aid Formula Grants - Q 0 0 0 0
243|  Impact Aid Competilive G o a 0] 0 0 01
244] Qualified Zone Academy Bond Tax Credits g 0 o] 0 0 0%
[245] " Qualifiea School Construction Bond Credis e 0 0 0 0 05
246]  Build America Bond Tax Credits ) ¢ 0: 0 0 0 0
247]  Build America Bond Interest Reimbursement 0 0 0 0 0 '33 ]
248]  ARRA - General State Aid - Other Govt Services Stabilizatio 0 0 0 0 (R A N s T
249]  Other ARRA Funds - II i 0 0 o 0
250]  Other ARRA Funds - it ! 0 0 0 9
251 Other ARRA Funds - IV 0 0 0 Q g
252 Other ARRA Funds -V 0 0 0 0 0

Printed: 8/22/2011 afr{{_form.xls

The accompanying notes are an integral part of these financial statements.
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FOR THE YEAR ENDING JUNE 30, 2011
A B C D E F G H ! J K
1] {10) {20} {30) {40} (50) {60) {70) {80) (90}
Municipal . .
Description Acct Educational Op?rations & Debt Services | Transportation Retirem‘;ntl Capital Projects | Working Cash Tort Fire Prevention
2 # Maintenance Social Security & Safety
S531 " ARRA - Early Childhood 4875 0 0 6l 0
254 Other ARRA Funds VIi 4876 0 0 0 0
255  Other ARRA Funds VIil 4877 0 0 0 0
256 Oter ARRA Funds 1X 4878 0 0 0 0
257 Other ARRA Funds X 4879 0 0 0 0
258]  Other ARRA Funds X 4880 571,568 0 0 0
Total Stimulus Programs 571,568 0 Q0 0 0 0 O
"280]  Advanced Placement Feefinternational Baccalaureate’ 4904 0 0 01"
Emargency Immigrant Assistance 4906 0 4]
Title 1§ - English Language Acquisition 4908 0 ]
Leamn & Serve America R 4910 0 0
McKinney Education for Homeless Childre‘ﬁ‘_:_ o 4920 | 0 0 [ 1]
Title il - Eisenhower Professional Development For 4] 0 1]
IDB6! " itle Il - Teacher Quality i 0 4 0
Federal Charler Schools 0 0 1]
8] Medicaid Matching Funds - Administrative Oulreach 0 0 0
Medicaid Matching Funds - Fee-for-Sarvice Program o G 1] g
270 Other Restricted Revenue from Faederal Sources (Describe & temize} 01 [+] [+ 0
Total Restricted Grants-in-Aid Received from the Fedederal Govt Thru the |
271 State 0 0 0 0 o 0 Q
272]  Total ReceiptsiReven 0 0 0 9 0 0 0 ]
273 Total Direct Receipts/Revenue: 1,715,777 1,830,090 2,036,862 529,800 0 138,692 389,937 93,996

Printed: 9/22/2011 afri1_form.xis

The accompanying notes are an integral part of these financial siatements.
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FOR THE YEAR ENDING JUNE 30, 2011
A I B | C | D E F G H | J K L
| 1] : {100) (200} {300) (400) {500) {800) {(700) {800) {900}

2 Description _,Fu: th Salaries EBn; ’::;;e p;:‘::se‘;d i S;::;I :;s& Capital Qutlay | Other Objects Nog;;?;)x:zted TeB": ;:;tt:‘m Total Budget

3 10 EDUCATIONAL FUND (ED)

4 |INSTRUCTION(ED) , :‘1‘,: . o
| 5| Regular Programs o 110,758 214,432 0 0 0 0 8,286,415 8,809,331
[ 61 PrekProgams T 0 2,209 0 o 0 0 79,246 77,750 |

7 ; 3,645 3312 0 280 4] o 801,281 959,125
| 8 | Bpecial Education Programs PreK 0. 0 0 0 0 0 0 0
__9_ ”\:"Remedaal and Supplemental Programs K-12 r8set: 0% 0 0 0 0 Q 465,670

10 0 0 0 0 g

11 0 0 0 0 0

12 41,829 0 0 0 0

13 Interscholasttc Programs 372, 479 : 58,400 0 6,475 4 0
(74| summer Schooi Programs TTagrs, s 597 9 0 g 9
51 Gitted Programs 0 0 0 0 0 0

164 102,585 - 3,085 0 0 0 ]

17 0 o 0 0 0 0
mi e, 0 o ; 0 o
L 19] ' : ? 0
20] 1 ol
| 21 | ‘ 62,691

221 e O]

23] 0
(78] - Private Tuition 0 -
-%- N .CTE Pregrams - Private Tustlon o 0 '

27 Wlnterscholasuc Progrars - Pmrate Tumon 0
25] o

28 ftad Programs - Private T 0

30 ingual Programs - Private ) 0 0 o
[ 371 1,402,470 ¢ 247009 323,874 0 69,446 0 10,664,368 11,367 935
53] N

34 SUPPORT SERV(CES PUP S . . )
35| Attendance & ‘ 0 41 0 0 0 217,911
[36]  Guidance Services 1,036 362 0 0 0 367,749 397,458

37| Heatn Serices 170 5,503 0 0 0 115,342 120,355

36|  Psychoiogical Services e o o: 0 0 0 0

391  Speech Pathology & Aud logy Servnces 1] 0 0 0 [+ 0

40 o 0 0 0 g
K| 1208 L0 R 0 0

128,736 18,540 0 1,424 Y O 318,851

146,968 196,057 572,038 2,194 23,309 0 1,334,829

488.268 ¢ 275,702 214,597 572,038 3,618 23,309 0 1,683,680

231, 2000 : 13,638 : 0 805 0 0 90,000

2320 185727° 5,668 0 828 0 0 234,010
50 MSpsmal Area Administration Servnces ,,,,,,,,,,, 0 0 0 0 G A1
51 Tort tmmunity Services 0 [i} 0 o 0 0 0
Total Support Services - General Adminlstration 16,306 ] 1,433 G ] 2459677 R4B 60

Printed: 9/22/2011 afr11_form xls The accompanying notes are an integral part of these financial statements.
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Page 16
FOR THE YEAR ENDING JUNE 30, 2011
A i B | C D E F G H I J K L
N ' {100} (200} (300) {400) {500) {600) {700} {800) {900)
2 Description Fu; et Salaries Eén ployee P;:::Zi:d S;:g:;: Capital Outlay | Other Objects Noé\;i?;:aeﬁed TBB": r::;?;" Total i Budget
53| SUPPORT SERVICES - SCHOOL ADMINISTRATION i o T N P A T o
| 541 Office of the Principal Services B 186,194 15,578 4,685 0 3,223 0 1,066,521 1,116,057
55 Cther Support Services - School Admin (Describe & 4] 0 0 4] 4] 0 0 0
561 " "Totai Support Services - School Adminisiration 186,184 "i5578 4,685 0 3,223 0 1,056,521 1,116,057
57 | SUPPORT SERVICES - BUSINESS e R c ;
58 Direction of Business Support Services 0 0 .1 4] 0 0 0 4] 70 100 |
268,124 39,846 : 61,003 11,445 0 540 Q 0 380,958 393,750
60| Operation & Ma'ntenance of Plant Serv\oes 541816 72,569 ; ' 1] ] 4] 0 Q 0 614,375 833,850
| 61| Pupil Transportation Services ) 0 0 40,828 0 4] 4] 0 0 40,826
62 Food Services 391,709 ¢ 25,294 15,512 555,642 56,417 1,225 0 0 1,045,699 1,162,300
Internal Services 0 0 I 0 0 0 0 0 9
12016491 137689 117,411 566,987 56,497 1,765 0 0 2081,928 78,260,000
(65| SUPPORT SERVICES - CENTRAL ‘ ' S T = Sk o ' k
_6_6_ __Direction of Central Support Semcas - K o 0 0 0 0
67 Planning, Research, Developmer;t & Evalua‘non Servxces . : 0 0 0 o 0
681 information Services 0 0 0 0 ol
69 Staff Services 0 0 Q ¢ 4]
i 0 0 0 0 39,387
0 0 Y] 0 39,387
____________ J¢] 4] .0 4 83,690
628,455 10,039 23,309 [1] 5,440,548
0 0 0 0 128,360 :

Payments for Special Educahon Programs

79 ~ Payments for AduItiConunulng Ed ation Programs o 4136' :
801 Payments for CTE Programs ) 4140 "
at] ‘ Payments for Community Coll Prdgrams 4170
" "Other Payments to In-State Gowvt. Units (Deseribe & 4160 i e
821 emizey, ; 102,966 6,000
Total Payments to Dist & Other Govt Units S :
83|  {(n-State ) )
P Programs - Tultion ! 086 .
E . Payments for Special Education Programs Tuition 961,637
86 Paymems for Adult/Continuing Education Prog;ams - 0 .
ayments for GTE Programs - Tuition . 0
B8] payments for Community College Programs - Tuiion 0
) Payments for Other Prcgram ¢}
Other Payments to In-State G 0
17" Total Payments to Other District & Govt Units -Tuition ~
91]  (nstate). 4200 975,725 i 975,725 875,000
—ﬁ' Payments for Regular Programs - Transfers 4310 4] ‘ : Q 0
ki Education Programs - Transfers 4320 0
94 Payments for AdulUComlnumg Ed ngmms Transfers 4330 0

Printed: 9/22/2011 afr11_form.xis

The accompanying notes are an integrai part of these financial statements.
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Page 17 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

Page 17
FOR THE YEAR ENDING JUNE 30, 2011
A [HEN C D E F G H 1 J K L
K {100} {200) £300) {400) {500) {600) (700} (800) {800)
. Funct' ¢ Employee Purchased Supplies & " Non-Capitalized! Termination
24 Description B “S.‘alfri'\a‘sr ~ Benefits Services Materials Capital Outlay | Other Objects Equipment Benefits Total
i Payments for Community Coilege Program - Transfers 93_7__0_:‘ . ;
97 Payments for Other Programs - Transfers o 345;.80’:
98 Other Payments o In-State Govt Units - Transfers 4390 ,

Total Payments to Other District & Govt Units - 4300
Transfers (In-State)
Payments to Other Dlst & Govt | Unlts {Out-of-State)

o TO7ERI)

0
Tax Anticipation ”Nozes R 5120 4]
__Corporate Personal Prop. Fiepl Tax Anti éf:auon Notes ,‘ »5'_’; 30 i H 4]
 State Aid Anticipation Certificates " 5140 : i 0
" Other interest on Shori- Term Debt o 5150 . 5
Total Interest on Short-Term Debt , o s100 0
i on Lo g-Term Debt . 5200 01
- e - . Bogo g
112]|PRO FOR CONTINGENCIES (ED} 6000 ( ’ BN BRCA s § ;
N ditures B V3 - ST TP =it TIEBEL 1,150,389 628,455 1158178 23,309 17,817,837
[~ 1 7 Excess {Deficiency) of Receipts/Revenues Over ’ o o - T : A
114] Djsbursememlexqenditures . T TS S T 592,737 ;
116 20 OPERATIONS & MAINTENANCE FUND (O&M} .
" b o i ) ) ()
0 0 0 0 0 0 0 0
122 Facilifies A«::qwsmon & Conslruclion Servnces 0 39 465 0 49,963 0 0 0 £9,418 87,000
123 Operalion & Maintenance of Plant Sewuces 28,717 442 140 656,025 228,075 0 O 0 1,641,032 1,873,555
124  Pupil Transportation Services 0 = 0 0 0 0 0 0 0
125]  Food Services ) 0l .- 0 : .0
" o 481,608 856,025 278,028 0 0 0 1,730,450
y 0 o 0 [4] 0 0 0 )
; 481,605 658,025 278,028 0 0 0 1,730,450
| 129|COMMUNITY SERVICES (08M) o 0 0 0 0 0 0
T30|PAYMENTS TO OTHER DIST & GOVT UNITS (O8M) . -
131
132
133
. {Describg & ltemize), .
Total Pa r B¢
t, Units {Out of State)

Total Payments to Other Dust & Govt Units

“DEBT SERVICES - INTEREST ON SHORT.TERM DEBT
Tax Ant capahon Warrants ) o o 5110
Tax Antumpaﬂon ‘Notes 5120

Printed. §/22/2011 afrl1_form.xis The accompanying noies are an integral part of these financial statements.



Page 18 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

Page 18
FOR THE YEAR ENDING JUNE 30, 2011
A HER C | D E F G H 1 J K L
1 : {100) (200) {300) (400) {500) {600) {700} (800} {200)
. N : Employee Purchased Supplies & . . Non-Capitalized, T tion
D i N
2| Salaries Bonefits | Services | Materigls | C?PUA OWISY | OerOblects | pquipment | Benefits Tout
142 Corporate Personal Prop, Repl. Tax Anticipation Notes : e T

143 State Aid Anticipation Ce

144 Other Interest on Shont- e
148|PROVISIONS FOR |
149

A ‘605 656025 278,028

150
ST

30 - DEBT SERVICES (DS}

1152] :
153 PAYMENTS 70 OTHER DIST & GOVT UNITS sy 4000
1564 DEBT SERVICES (DS) 5000 -

155 DEBT saawces ““““ -INTEREST ON snom TERM DEBT ’,
156] _Tax Anticipation Warrants
157]  Tax Anticipation Notes
158]  Corporate Personal Prop. Repl. Tax Antlcnpatlo
159 State Aid Anticipation Certificates.
160} Other Interest on Short-Term Debt (Describe & ltemize) . 5150 -
Tt vl Short.Term Debt 5100
162 bes N LONG-TERM DEBT . 5200 .
DEBT SERVICES - PAYMENTS OF PRINCIPAL ou LONG. 6300
163] TERM DEBT (LeaselPumhaae Principal Ratlred)

(164] DEBTSERVICES OTHER goescribes.ltem;ze) ; 5400

1,375,683
0
1813, 71577

1813745
16,375

1,813.715

Lol
Lo
ol :
Lo
oi

6 [}

174] SUPPORT SERVICES - BUSINESS

Pupil Transportation Servxoes B 1,690,520 346,548 5 0 ) 6 T7BAT05
Other Support Servuces (Desmbe & temize} 0 0 [1] 0 0 0 0.
1771 . 2,491 1,520,520 0 0 0 0 1,784,103
178 COMMUNITY SERVICES (TR) o 0 4 0 0 0 0
| 179|PAYMENTS TO OTHER DIST & GOVT UNITS (TR) ’ o ;-
180] PAYMENTS TO OTHER GOVT UNITS (IN-STATE) ‘
181 Payments for Reqular Pragrams o Ty
ucauon Programs B : [+ 0
. 0 0
184] i [ 0
185] Payments for Coma'numly College Programs — 0 0
Other Paymen\s to in-State Govt. Units
186 (Describe & Hemize) . o : SRR g 0 A
Total Payments to Other Govt, Units (in-State) 4100 , 0 0 4] 0

Printed; 92272011 afr11_form.ds The accompanying notes are an integral part of these financial statements.
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STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

. 4000 .

Tax Anticipation Notes

_MCerporate Personal Prop Repl Tax Ant

ton Notes

State Aid Anticipation Cemfcates o

_N'_Olher interest on Short- Ter Debt (Descnbe & ‘ltem|ze)
Total Debt Servlces lnterest On Short-Term Debt

" DEBT

DEBT SERVICE - PAYMENTS OF PRINCIPAL ON LONG-
TERM DEBT (LeaseIPurchase Prmclpal Rehred)

v} of Receipts/Revenues Over

Bora
. Dishursements/Expenditures

50 - MUNICIPAL RETIREMENT/SOCIAL SECURITY

FUND (MR/SS)

:Remedual and ¢ Supplememal Programs - K 12

212

'2"1"37 'Remedlal and § Supplemental Programs - Pre- K

214

215

1217] __Summer School Pragrams )

218 Gifled Programs )

219 Driver's Education Programs )

220 Biingual Programs i e o

221 Truants’ Alternative & dptiq;{a] programs
““Total Instruction '

_2__2_% SUPPORT SERVICES (NR’SS!

224| SUPPORT SERVICES - P

225 Attendance & Social Work §

226 Guidance Services

227 Heaith Services

228

Psychaological Services }

Page 19
FOR THE YEAR ENDING JUNE 30, 2011
A Bl ¢ | D E F G H 1 J K L
1 : {100) ‘ (200) {300) {400} {500) {600} {700} {800} (900)
. Funct! . :  Employee Purchased Supplies & . . Non-Capitalized: Termination ;
i H H § :
2 Doscription A Salaries ygegeﬁts Services . Materials Capital Outlay | Other Objects Equipment Benefits Total B Budget )
T88] PAYMENTS TO OTHER Gow UNITS (OUT«OF-STATE} 4400 ° 0 ) : T - ]
551

”"‘“‘1;526.520 246,546

17841037 197

252,759 |

.2220../
2230 .
Tota lSuBEort Services - Instructional Staff 2200 - T41516°

Printed. 9/22/2011 afr11_form.xis

The accompanying notes are an integral part of these financial statements.




Page 20 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

Page 20
FOR THE YEAR ENDING JUNE 30, 2011
A Is] ¢ | D E F G H 1 J K L
L . {100} ; (200} (300) {400} (500) {600) {700} (800} {800)
N i H 4 od [+ o ¥ = -

2 Descripion TR samnes  EIRAS | Miees | Muterige | CeialOutlay | OtherOpjects | MORERRERES TEELSN | ota
[237| SUPPORT SERVICES - GENERAL ADMINISTRATION o I I R T
238]  Board of Education Servnces oz oo
239 M'Execut ive Admamstratnon Semces o 2320 3

rative Serwoes ] . 2330 ;

247]  Caims Paid from Self Insurance Fund N " 2381

Workers' Compensauon or Workers' Occupétion Disease | 2362 ;
2421 Acts Payments

243]  Unemployment | Insurance Payments 2383

Educational, inspectional, Supervisory Services Related to 2367
ﬁ ,,_,Loss Prevention or Reduction

Other Support Services - School Administration 2496"? !
253 {Describe & ltemize) ) |
254 2400
255

257 AFlscal Services 34,621 34621 33,790
258 vFacmtnes Acqussaton& C " 9 - 0
259 180,760 | 180,760 184,722
260/ Pupil Transport

2497 2,951
79,073 77879
) iy

TEseEsTY sz

261]  Food Sewnces
internal Services

‘5110
5120
282 Corporate Parsonal Prop. Repl. Tax Anticipation Notes 5130

Printed: 8/22/2011 afr11_form.xls The accompanying notes are an integral part of these financial statements.
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STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

Page 21
FOR THE YEAR ENDING JUNE 30, 2011
A C D I E F G H i J K L

1] {100} (200} £300) {400} {500) (600) (700) (800) {900)

2 Description Salaries z E;; ;:‘Ieog;e P;::zs;d S;::: :?;:‘ Capital Outlay { Other Objects No;;i?g:itted T;":;Z;::’" Total
283 “State Aid Anticipation Cemﬂcates o T ; ‘ S S 7o
284/ Other {Descrice & temnze) : o

Debt Servic Interest . 3 0
é'éNEiéS"ii\ﬂR} s5) :
2871 " Total Disbursements/Expenditures 6506657
Excess [Deficiency} of Recelptsfﬁevenues Over

2881 pisbursements/Exnenditures

60 - CAPITAL PROJECTS (cP)

(121,073)

1290 A L R L SR S A —_—
291] SUPPORT SERVICES {CP) N T
292] SUPPORT SERVICES . BUSINESS n .
293 Facilities Acquusltlon and Constmct:cn Servnces R [
0
0
4100
4120
41 40
4190 )
4000 !
6000
‘ Q 0 0 0
Excess {Deft wes Over -
305;  Dish : - !
207 70 WORKING CASH (WC)
300 80 -TORT FUND (TF) -
310} SUPPORT SERVICES - GENERAL ADMINISTRATION o R
_3‘1_1 C!alms Pa!d from Self lnsurance Fund 2361 0. 0 0 - 0 ¢ 0 0 L R
" Workers' Compensatuon or Workers' Occupation Disease 2362 ,
312 ] 0. 0 118,386 0 0 0 0 0 118,386 137,000 |
233+ [UN R ..9494 0 0 0 0 0 9,494 12,500 |
r Seit- nsuranc:e) 0, Y] o 52 266 o 0 Q 0 Q  b2.266 000
Senvices Payments 0 50,908 0 0 0 0 0 51,408
0 0 0 0 0 Q oy 0
0 85,760 Q 0 0 0 0 88,760
0 0 0 4] 0 0 0
9,707 0 0 0 0 0 9,707
0 0 0 0 0 0 0
4] 0 0 0 0 0 0
i 326,521 0 0 1] 0 [1] 330,021
1_22 DEBT SERVICES (TF) ‘ i R ; ©
324| DEBT SERVICE - INTEREST ON SHORT-TERM DEBT !
3051 Tax Anticipation Warrants : ; ] 0 0
[326] Corporate pPersonal Prop Repl. Tax Anucnpauon Notes 4] 0

Printed: 9/22/2011 afr11_form xis

The accompanying notes are an integral part of these financial statements.



Page 22 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

Page 22
FOR THE YEAR ENDING JUNE 30, 2011
A | B C i D E F G H ! J K L
(100) {200} (300} {400) (500) {600} {700) (800} (900}
. { Employee Purchased Supplies & . . Non-Capitalized: Termination
Pescripllon Salaries Benefits Services Materials Capital Qutlay | Other Objects Equipment Benefils Total leifudg‘c‘a‘t ‘
328 T otal Debt Servlces Interest on Short Term Debt 0
PROVISIONS FOR CONTINGENCIES (TF)
0 0 0 0 0
. e e
3361 "Faciities Acdutsmon & Canstruction Services 2890 - .0 e9aT7 1,360 745,458 0 0 0 816,195 . 1023513
3371 Operation & Maintenance of Plant Services o ‘2540 : 0 0 Y 0 0 0 0 o 0 0
[¢ 69,377 | 1,360 745,458 Q Q 0 816,195 1,023,513
RN 0 0 Q 0 0 Q
Q 7 1360 745,458 | 0 4] 4]

QOO

OO

£: 0

i g : i - 2 T R

[k 89,377 1,360 745 458

<
[
<

ez O 99 |

(722.199)

Printed: 9/22/2011 afri1_form.xis The accompanying notes are an integral part of these financial statements.
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FEDERAL STIMULUS - AMERICAN RECOVERY AND REINVESTMENT ACT {ARRA) of 2009
{Detailed Schedule of Receipts and Disbursements)

A | B [ D | E { L
—;— District's Accounting Basis is CASH mRECEIFTS o ) S
, ARRA Ravenue Source Code A;m ARRA Recelpts Salarles - | E&ﬁ!:g&e Exp::;ftlums
4 |Beginning Balance July 1, 2010 82,144
5 ARRA - General State Aid ]
6 | ARRA-Title | Low Income 82,144
7 | ARRA - Titla | Neglected - Private : 0
8 ARRA - Title | Deilnquent - Private 0
9 | ARRA . Title | School Improvement (Part A) Q
10 | ARRA -Title | School Improvement (Section 10 Q
11| ARRA-IDEA Part B Preschoo! 85,267 95,267
12] ARRA -IDEA Part B Flow Through o]
13| ARRA - Title it D Technology Formula Y
14| ARRA - Title )} D Technology Competitive N T 0
151 ARRA - McKenney - Vento Homeless Education 0
161 ARRA - Child Nutrition Equipment Assistance 0
17 | Impact Aid Construction Formula 0
18] Impact Aid Canstruction Competitive ¢}
19] ©2AB Tax Credits o 0
20| QSCB Tax Credits [
21| Build America Bonds Tax Credits ) X 0
22 | Build America Bonds Interest Reimbursement o hi]
23 | ARRA - General State Aid - Other Govt Services Stabilization ) 0
241 ARRA-Ctherll 01 0
25| ARRA - Other Il 0 )
261 ARRA - Other IV 0 0
27| ARRA-OtherV 0 0
28| ARRA - Early Childhood 0 0
291 ARRA- Other Vil Y Q
30 | ARRA - Cther Vil 0 0
31| ARRA-Other IX 0 0
32| ARRA-OtherX 0 9
33| ARRA-Other XI o L ; 4880 571,568 571,568 571,568
Ea Tolal ARRA Programs; , 571,568 571,568 0 b 0 95,267 748,979
35 " Ending Balance June (95.267) ‘ i : SiGI B F o :
E . R st AN SN SISO 3.4+ 773 SO . RS
| 37 ] 1. Were any funds from the Stale Fiscal Stabilization Fund Program (SFSF) General State-Aid Accounts 4850, line 5 & 4870, line 23).
38 ed for the following non-allowable purposes:
K "' Payments of maintenance costs;
| 40 | Stadiums or other facilities used for athletic contests, exhibitions or other events for which admission is charged to the general public;
Eil Purchase or upgrade of vehicles;
iz__ Improvements of stand-alone facilities whose purpose is not the education of children such as central office administrative buildings;
43 | Financial assistance to students to attend private elementary or secondary schools unless the funds are used to provide special
| 44 ] education and related services to children with disabilities as authorized by the IDEA Act;
_3% 8chool modernization, renovation, or repalr that is inconsistent with State Law.
7__-?- 2. If any above boxes are checked provide the total amount
| 48 | of questioned costs and provide an explanation below:
[49]
50
[51]
52
53]
52
| 56
56

81Schoois\Clients\GENESEOV 1 Current Year Files\afr11_form.xis, 9/26/2011
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Printed: $/22/2011
afr11_form.xis

A B C D | E F
SCHEDULE OF AD VALOREM TAX RECEIPTS
1
Description 7.'::)‘ :?r;z":;:?n ! Taxes Received (J::?:o!:g?zg::, r Total Extimated Taxes | ’ Estimatad Taxes Due
2 {from 2?1 i :t:ry«& Prior.  {from thg 2010 Levy) * Lovies) e . f th 2010!\.evy) “;“(f»ror‘;r‘t thel 2010 Lgvy)
3] A R (ColumnB:C) - % (ColumnE-C)
4| Educatioral 7,434,345 3,848,610 3,584,735 7,432,028 3,582,418
5 | Operations & Maintenance 1,581,776 819,066 762,710 1,681,283 762,217
[ 6] Dentservices * 1,820,585 961,747 858,838 1,856,742 894,995
7 | Traosportation 632,710 327,626 305,084 632,513 304,887
8 | Municipal Retirement _ 273,662 | 139,596 133,766 270,083 130,187
__é— ’ é;p}ial lniﬁrévementé A 0 0 0 0
10| Working Cash 102317 26,046 76,271 50,285 24,239
(1] Totimmunity 367,742 246,047 121,695 475,017 228,970
12| Fire Prevention & Safety 88,393 12,122 76,271 23,403 11,281
13| Leasing Levy 158,178 81,907 76,271 158,128 76,221
14| Special Education 126,542 65,525 61,017 126,503 60,978
15 ‘Area Vocational Construction o 0 Q 0 o] 0
| 16| Social SecurityMedicare Only 228,309 114,014 114,295 220,115 106,101
[17] summerschool 0 0 0 0 0
18| Other (Describe & temize) o 0 0 0 0 0
[19]  Totais ... 12.814,559 6,643,606 6.170,953 12,826,100 6,182,494
20
Z * The formulas in column B are unprotected to be overidden when reporting on 8 ACCRUAL basis.
22 ** Al tax receipts for debt servige payments on bonds must be recorded on fine 6 (Debt Services).

Page 24
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22 |TEACHERSEMPLOYEES' ORDERS (T/EC)

Page 25
A ] B | C 1 D | E ] F | G ] H | 1 ] J

1 SCHEDULE OF SHORT-TERM DEBT .
| T Description ) " "outstanding f issuad 6769716 Retired 07/077110 1" Ouistanding ™

2 i A ... . Beainning 07/01A10 ; Throyah 06/30/11 . Through 06/30/11. | Endina 06/30/11..

CORPORATE PERSONAL PROPERTY REPLACEMENT TAX g ,
3 JANTICIPATION NOTES (CPPRT) _
Total CPPRT Notes . 0

5 |TAX ANTICIPATION WARRANTS (TAW) )
e B Tt e ¢
5 - :
R 0
0] ]
7 §
EEXE 0
T4 Othgf} {Describe & ‘Ilemizé) ) Q

15 Total TAWs 0 0 0

16 |TAX ANTICIPATION NOTES (TAN) A

Educational Fund T

1

il
_thhér‘Q(Describe&llemizg) T .
21 Total TANs

*Total TIEOS ([Educational, Operations & Matntenance, &

231 TransportationFunds) L
24 IGENERAL STATE-AID ANTICIPATION CERTIFICATES (GSAAC) ’

56 |OTHER SHORT-TERM BORROWING

25" Total GSAACS (All Funds)

27 Total Other Short-Term Borr‘o'v.{lng {Describe & Itemize)

29 SCHEDULE OF LONG-TERM DEBT

: H Amount to be
. Date of Issua  Amount of Original " . ¢ Issued 771110 thru | Difference With | Retired 7/4/10 thru Outstanding Provided for
Identification or Name of Issue (mmiddiyy} fesue Type of lssue utstanding 07/1/10 /30111 \ page7, line 32 6130/14 6730111 Payment on Long-
30| : I S Torm Debt
| 311 0301105 6,460000 ¢ 2,675,000 1,140,000 1,535,000 785,379
21 o2sfor - 3,720,000 225,000 3,085,000 2,406,454
337 09/01/09 2585000 2,585,000 2,538,115
| 34§ ) 0901110 1,080,000 1,060,000 ¢ 1,060,000 1,030,993
135] ife Saf 09/0110 1,548,000 1,545,000 ! 1,545,000 1,500,259
36 |Capital Lease-MidwestBus o L L 29,463 14,726 (7,363) 7,363 7,363
37 |Capital Lease-Turgin Truck B : 32,049 21,366 10,683 10,683 10,683
S8l ' . 2
39 T 0
| 40 : i )
o
42 0
43 0
| 44 ] N 6
451 0
T O 0
47 Q
28 § ) o
_38_ L e . Y543t502° } 8,616,092 2,605,000 (7,363) 1,375,683 9,838,046 8,279,248
51| Esch type of debt issued must be identified separately with the amount:
521 1. Working Cash Fund Bonds 4. Fire Prevent, Safety, Environmental and Energy Bonds 7. Other Capital Leases
(531 2. Funding Bonds 5. Tort Judgment Bonds 8. Other
57| 3. Refunding Bonds 6. Building Bonds 3. Other

Printed: 9/22/12011, afr11_form.xls



Page 26 Schedule of Restricted Local Tax Levies and Selected Revenues Sources
Schedule of Tort Immunity Expenditures

2010-11

A Bl c|D] E | F | G H | | J ] K

1 {SCHEDULE OF RESTRICTED LOCAL TAX LEVIES AND SELECTED REVENUE SOURCES '
Description Account No Tort Imﬁunit&‘a

2 B
3 [Cash Basis Fund Balance as of July 1, 2010
4 |RECEIPTS: . : o
5 [Ad Valorem Taxes Received by District 10, 20, 40 or 50-1100 126,542
& |Earnings on Investments 10, 20, 40, 50 or 80-1500 76
7 |Drivers’ Education Fees 10-1970 . 10,052
8§ |School Facility Occupation Tax Proceeds 30 or 60-1983 AR
© |Driver Education 10 or 20-3370 44,687
10 [Other Receipts (Dascribe & ltemize on tab "temization 32} - |
11 |8ale of Bonds 10, 20, 40 or 80-7200 - :
12 Total Receipts 0] 126,618 0 0 54,639
13 |DISBURSEMENTS: : T ‘ : B D A S
14 [instruction 10 o 50-1000 126,618 T 54,639
15 |Facilities Acquisition & Construction Services 20 or 60-2530
16 | Tort Immunity Services 10, 20, 40-2360-2370
17 |DEBT SERVICE
18 {Debt Services - Interest on Long-Term Debt 30-5200

Debt Services - Paymgnts of P‘rincipal on Long-Term Debt 30-5300
19 J({Lease/Purchase Principal Retirad)
20 |Debt Services Other {Describe & ltemize on tab "ltemization 32") 30-5400 ‘ o ‘
21 Total Debt Services o 0
22 |Other Disbursements (Describe & ltemize on tab *itemization 32°) i -
23 Total Disbursements 0 126,618 0 0 54,639
24 Ending Cash Basis Fund Balance as of June 30, 2011 0 a 5] 1] [{]
25 Reserved Fund Balance 714
26 Unresarved Fund Balance 730 0 Q 0 0 0
21
28 ISCHEDULE OF TORT IMMUNITY EXPENDITURES * 1
30| Yes [::l No [j] Has the entity established an insurance reserve pursuarit to 745 ILCS 10/6-103?
31 If yes, list in the aggregate the following: Total Claims Payments:
32 Total Reserve Remaining:
T3] Using the following categories, list all other Tort Immunity expenditures not
<% | included in Jine 30 above. Include the total dollar amount for each category.
35 |Expenditures:
36| Workers' Compensation Act and/or Workers’ Qccupational Disease Act
37 Unemployment Insurance Act
38| insurance {Regular or Selfnsurance)
39| Risk Management and Claims Service
401 Judgments/Settlements
41 Educational, Inspectional, Supervisory Services Related to Loss Prevention and/or Reduction
42| Reciprocal Insurance Payments (Insurance Code 72, 76, and 81)
431 Legal Services
44 | Principal and interest on Tort Bonds
46| 2  Schedules for Tort Immunity are to be completed oniy if expenditures have been reported in any fund other than the Tort Immunity Fund (80) during FY11 as a result of existing {restricted) fund balarces
47 in those other funds that are being spent down. Cell G6 above should include interest earnings only from these restricted tort immunity monies and only i reported in a fund other than Tort Immunity Fund {80).
481 ®  s551LCS 5/5-1006.7

Printed: 9/26/2011, afr11_form.xls
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Page 27

Page 27
A | B | C | D E F [ G | H i J K i L

cy

2

3 Schedule of Capital Outlay and Depreciation

. Less: 5 Accumulated Ad(.l: . Les§ : . Accumulated Balance
Description of Assets A;Ct Cost 7-1-10 Add: Additions Deletions Cost 6-30-11 Life In Depreciation Depreciation | Depreciation Depreciation | Undepreciated
2010-11 2010-11 Years 7-1-10 Allowable Deletions 6-30-11 6-30-11

4 2010-11 2010-11

5 |Works of Art & Historical Treasures 210 .0 a 0
6 |Land 220

7 Non-Depreciable Land 221 467,298 467,298 ‘ 467,298
8 | Depreciable Land 222 0 s0 0 0
9 |Buildings 230 1

10| Permanent Buildings 231 25,148,093 795,411 25941504 1 50 10,389,815 450,545 10,840,360 15,101,144
111 Temporary Buildings 232 0i 25 0 Q
12 ;:::'r:s‘;fmﬂfxit:)Othe{ tran Bulldnas 240 375,823 ar5.823 | 20 258,436 8,073 266,509 109,314
13 |Capitalized Equipment 250 . .

14 10 Yr Schedule s 2,007,474 856,530 529,815 2,424,180 | 10 1,634,999 204,633 520,815 1,309,817 1,114,372
15 5 Yr Schedule 252 109,317 109,317 5 39,138 20,419 58,557 49,760
16 3 Yr Schedule 253 63,223 63,223 3 6,322 21,074 27,396 35,827
17 |Construction in Progress 260 0, - ‘ R . : 0
18 Total Capital Assets 200 28,259,228 1,651,941 529,815 29,381,354 12,328,710 704,744 529,815 12,503,639 16,877,715
191 Non-Capitalized Equipment 700 23,308 | 10 2,331 :
20| Allowable Depreciation 707,075

Printed: 9/22/2011
afrt1_form.xis




Page 28

Total Deductions

Total Operating Expenses {Regular K-12)

9 Mo ADA (See the General State Aid Claim for 2010-2011 (ISBE 54-33, L12)
Estimated OEPP

Page 28
A ] B8 C D 1E] F
K ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)YPER CAPITA TUITION CHARGE (PCTC) COMPUTATIONE {2010-11)
7 | This schedule is completed for school disiricts only.
) e PR R e EiR
[ 4] Fund Sheet, Row ACCOUNT NO - FITLE Amount
5
6 OPERATING EXPENSE PER PUPIL i
|7 EXPENDITURES:
| 8 ED Expenditures 15-22, L113 Total Expenditures $ 17,811,637
___9__ D&M Expenditures 15-22, L1489 Total Expenditures 1,730,450
 10]os Expenditures 15-22, L167 Total Expenditures 1,813,715
11 TR Expenditures 15-22, L203 Total Expenditures 1,784,103
2| MRISS Expenditures 15-22, 1287 Total Expenditures 650,963
13 | TORT Expendiures 15-22, L330 Total Expenditures 330,021
14 Total Expenditurss $ 24,120,389
15
E LESS RECEIPTS/IREVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TGO THE REGULAR K-12 PROGRAM:
17 ’
1B1TR Revenues 9-14, L43, Col F 1412 Regular - Transp Fees from Other Districts {In State) 3 0
KELG Revenues 8-14, L47, Cot F 1421 Summer Sch - Transp. Fees from Pupils or Parents (In State} 0
20]TR Revenues 9-14, L48, Col F 1422 Summer Sch - Transp. Fees from Other Districts {in State) 0
A TR Revenues 9-14, L49, Col F 1423 Summer Sch ~ Transp. Fees from Other Sources (In State} 0
_2_2_ R Revenues 8-14, L50 Col F 1424  Summer Sch - Transp. Fees from Other Sources (Out of State) Q
_& TR Revenues 9-14, 152, Col F 1432 CTE - Transp Fees from Other Districts (In State} 0
_%_4_ TR Revenues 9-14, L56, Col F 1442 Special Ed - Transp Fees from Other Districts {in State) Q
A TR Revenues 9-14, L83, Col F 1451 Adult - Transp Fees from Pupils or Parents (In State) J¢]
| 26 JTR Revenues 3-14, L8O, Col F 1452  Adult - Transp Fees from Other Districts {In State) o
| 27 [TR Revenues 9-14, L81, Col F 1453  Adult - Transp Fees from Other Sources (in State) 0
| 28 TR Revenues 9-14, L62, Col F 1454  Adult - Transp Fees from Other Sources (Out of State) 0
| 20 josm Revenues 9-14,L148, Col D 3410 Adult Ed (from ICCB) 0
| 30 jOsMTR Revenues 9-14,1148, Col D&F 3489  Adult Ed - Other (Describe & ltemize) 0
| 31 JO&RM-TR Revenues 9-14, L218, Col D,F 4600  Fed - Spec Education - Preschool Flow-Through 0
| 32 O&M-TR Revenues 9-14, 1219, Col D,F 4605 Fed - Spec Education - Preschool Discretionary 0
| 33 JoaMm Revenues 9-14, 1228, Col D 4810 Federal - Adult Education 0
34 [eD Expenditures 15-22, L6, Col K - (G+1) 1125  Pre-X Programs
| 351ED Expenditures 15-22, L8, Col K - (G+) 1226 Special Education Programs Pre-K
| 36 |ED Expenditures 1522, L10, Col K - (G+]) 1275 Remedial and Supplemental Programs Pre-K
| 37 |ED Expenditures 15-22, L11, Col K - (G¥} 1300  Adult/Continuing Education Programs
| 38 jeD Expenditures 15-22, L14, Col K - {G+)) 1600  Summer School Programs
| 39 [ED Expenditures 15-22, L19, Col K 1910  Pre-K Programs - Private Tuition
| 40 |ED Expenditures 15-22, 120, Col K 1911 Regular K-12 Programs - Private Tuition
| 41 jeD Expenditures 15-22, L.21, Col K 1912 Special Education Programs K-12 - Private Tuition
42 jep Expenditures 15-22, 122, Col K 1913 Special Education Programs Pre-K - Tuition
E_-{ED Expenditures 15-22, L23, Col K 1914 Remedial/Suppl tal Prog K-12 - Private Tuition
| 44 [ED Expenditures 156-22, L24, Cal K 1916 Remedial/Supplemental Programs Pre-K - Private Tuition
| 45 {ED Expenditures 15-22, 125, Cal K 1816 AdultiContinuing Education Programs - Private Tuition
| 46 |ED Expenditures 15-22, 126, Col K 1917 CTE Programs - Private Tultion
i ED Expenditures 1522, L27, Col K 1918  Interscholastic Programs ~ Private Tuition
| 48 leD Expenditurgs 15-22, L28, Col K 1818 Summer Schoo! Programs - Private Tuition
_4&_ ED Expenditures 1522, 129, Cal K 1920 Gifted Prograns - Private Tuition
| 50 JEO Expenditures 15-22, L30, Col K 1921 Bilingual Programs - Private Tuition
| 51 ED Expenditures 15-22, 131, Cal K 1922  Truants Allemative/Optional Ed Progms - Private Tuition
5_2 ED Expenditures 15-22, L74, Col K - (G+}) 3000 Community Services
1 53 |ED Expenditures 15-22, 1101, Col K 4000 Total Payments to Other District & Govt Units
| 54 |ED Expenditures 16-22, L113, Col G - Capital Cufiay
Ed= Expenditures 15-22, 1113, Col } - Non-Capitalized Equipment
| 56 j0aM Expenditures 1522, 1128, Col K - (G+1) 3000 Community Services
| 57 joaMm Expenditures 1522, 1137, Cal K 4000  Total Payments to Other Dist & Govt Units
| 58 [C&M Expenditures 15-22, 1149, Col G - Capitat Outlay
| 59 loam Expenditures 15-22, L149, Col | - Nen-Capitalized Equipment
| 60 |ps Expenditures 15-22, L153, Col K 4000  Payments to Other Dist & Govt Units
ﬁ DS Expenditures 15-22, L1863, Col K 5300 Debt Service - Payments of Principal on Long-Term Debt
| 62| TR Expenditures 15-22, L178, Col K - {(G+]} 3000 Community Services
1 83| TR Expenditures 15-22, L189, Col K 4000  Tota! Payments to Other Dist & Govt Units
| 64 TR Expenditures 15-22, 1199, Col K 5300 Debt Service - Payments of Principal on Long-Term Debt
| 85 TR Expenditures 15-22, L203, Col G - Capital Outlay
| 66 /TR Expenditures 15-22, 1203, Col | - Non-Capitalized Equipment
| 67 |MR/SS Expenditures 15-22, 1208, Cot K 1125  Pre-K Programs
| 68 |MRISS Expenditures 15-22, L.211, Cot K 1225 Special Education Programs ~ Pre-K
| 69 |MRISS Expendilures 15-22, 1213, Cal K 1275 Remedial and Supplemental Programs - Pre-K
| 70 IMR/sS Expenditures 15-22, 1214, Col K 1300  AdulttConfinuing Education Programs
71 MR/SS Expenditures 15-22,1217, Cal K 1600 Summer School Programs
| 72 |[MR/SS Expenditures 15-22, 1.273, Cot K 3000 Community Services
_73_ MR/SS Expenditures 15-22, L.277, ColK 4000 Total Payments te Other Dist & Govt Units
74
75}
| 78]
77
78 |
(7T ]

Printed: 9/22/2011
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A B [ D lE]| F
ESTIMATED OPERATING EXPENSE PER PUPIL {(CEPPYPER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2010-11)
Ihis schedule is complelad for school disiricts only,
Amount

Sheet, Row

ACCOUNT NO - TITLE

PER CAPITA TUITION CHARGE
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ED-O&M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-MR/SS
ED-O&M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-OAM-TR-MR/SS
ED-C&M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-Q&M-TR-MR/SS
ED-O&M-MR/SS

ED-O&M-DS-TR-MR/SS-Tort

ED,O&MMR/SS
ED-TR-MR/SS
ED-TR-MR/SS
ED-TR-MR/SS
ED-O&M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-Q&M-TR-MR/SS
ED-Q&M-TR-MR/SS

=
N
i

EE|

LESS QFFSETTING RECEIPTS/REVENUES:

Revenues 9-14, L42, Col F
Revenues 9-14, L44, Col F
Revenues 8-14, 145, Cal F
Revenues 9-14, L46, Col F
Revenues 8-14, L51, CotF
Revenues 9-14, L53, Col F
Revenues 9-14, L54, Col F
Revenues 914, L85, Col F
Revenues 9-14, 157, Col F
Revenues 9-14, L58, Col F
Revenues 8-14,L75, Col C
Revenues 8-14, L.82, Col C.D
Revenues 9-14, L84, Col C
Reveres 9-14, L87, Col C
Revenues 9-14, 188, Col C
Revenues 914, L81, Col C
Revenues 9+14, L82, Col C
Revenugs 814,195, Col C,.D
Revenues $-14, L98, Col C,D,F
Revenuss 9-14, L104, Col CD.EF.G
Revenues 9-14, 1106, Col C
Revenues 9-14, L131, Col C,OF
Revenues 9-14, L133, Col C,D,G
Revenues 9-14, L144, Col C,G
Revenues $-14, L1465, Cal C
Revenues 9-14, 1146, Col C.D,G
Revenues 9-14, L147,Col C.D
Revenues 9-14, L154, Col C,D,F,G
Revenues 9-14, 1155, Col C
Revenues 9-14, L1568, Col C,OF.G
Revenues 8-14, L157, Col C,F,G
Revenues 9-14, L1859, Col CF,G
Revenues 9-14, L160, Col C,F,.G
Revenues 9-14,L161, ColCF.G
Revenues 9-14, L162, Col CF.G
Revenues 9-14, L163, Col C,.DF,G
Revenues 3-14, L1584, Col C,DF,G
Revenues 9-14, L185, CotC,D.EF,G
Revenues 9-14, L1686, Col C,.D.EF.G
Revenues 8-14, L167, Col C,F
Revenues 9-14, L170, Col D
Revenues 9-14, L171, Col C-G J
Revenues 9-14, L180,Col C
Revenues 9-14, L184, Col C,D/F,G
Revenues 8-14, L191, Col C,D,F.G
Revenues 8-14, L.201, Col C,G
Revenues 9-14, L211, Col C,D,F,G
Revenues 9-14, L216, Col C.D,F.G
Revenues 9-14, 1.220, Col CDF.G
Revenues 9-14, L221, Cal CDF.G
Revenues 8-14, 1222, Col CDF.G
Revenues 9-14, 1.223, Col CDF,G
Revenues 8-14, L228, Col C,D,G

Revenue Adjustments within range of C232

thru J259

Revenues 9-14, L260, Col C,0,G
Revenues 9-14, L2681, Col C,F.G
Revenues 8-14, L262, Col CF.G
Revenues 9-14, L.263, Col C,F,.G
Revenues 8-14, L2684, Col C.D,F,G
Revenues $-14, 1265, Col C.D,F.G
Revenues 3-14, 1266, Col C.D,F.G
Revenues 9-14, L267, Col C.O.F.G
Revenues 9-14, L268, Col C.DF.G
Revenues 9-14, L2688, Cal C,D,F.G
Revenues 9-14, 1L.270, Col C,DF.G

1910

1991
1993
3100
3200

3366
3370
3500
3810

3685
3715
3720
3725
3726
3766
3767
3775
3780
3815

4920

4901

4598

Regular -Transp Fees from Pupils or Parents (In State)
Regular - Transp Fees from Other Sources (In State}
Regular - Transp Fees from Co-curricular Activities (In State)
Regular Transp Fees from Other Sources {Out of State)
CTE - Transp Fees from Pupiis or Parents {in State)

CTE - Transp Fees from Other Sources {In State)

CTE - Transp Fees from Other Sources {Out of State)
Spesial Ed - Transp Fees from Pupils or Parents (In State)
Special Ed - Transp Fees from Other Sources (In State}
Special Ed - Transp Fees from Other Sources (Out of State}
Total Food Service

Total District/Schoo! Activity Income

Rentals - Regular Textbooks

Rentals - Other {Describe & temize}

Sales - Regular Textbooks

Sales - Other (Describe & ltemize)

Other (Describe & itemize)

Rentals

Services Provided Gther Districts

Payment from Other Districts

Other Local Fees

Total Special Education

Totat Career and Technical Education

Total Bilingual Ed

State Free Lunch & Breakfast

School Breakfast Initiative

Driver Education

Total Transportation

Learning lmprovement - Change Grants

Scientific Literacy

Truant Alternative/Optional Education

Reading mprovement Blogk Grant

Reading Improvement Block Grant - Reading Recovery
Continued Reading Improvement Block Grant

Continued Reading Improvement Block Grant (2% Set Aside)
Chicago Generat Education Block Grant

Chicago Educational Services Block Grant

School Safety & Educational Improvement Block Grant
Technology - Learning Technology Centers

State Charter Schools

School Infrastructure - Maintenance Projects

Other Restricted Revenue from State Sources

Head Start (Subtract)

Total Restricted Grants-in-Aid Received Directly from Federal Govt
Total Title V

Total Food Service

Total Title |

Total Title IV

Fed - Spec Education - IDEA - Flow Through/Low Incidence
Fed - Spec Education - I[DEA - Roam & Board

Fed - Spec Education - IDEA - Discretianary

Fed - Spec Education - IDEA - Other (Describe & Itemize}
Tota! CTE - Perkins

Total ARRA Program Adjustments

Advanced Placement Feefinternational Baccalaureate
Emergency Immigrant Assistance

Title il - English Language Acquisition

Learn & Serve America

MeKinney Education for Homeless Children

Title it - Eisenhower Professional Development Formula
Title I - Teacher Quality

Federat Charter Schools

Medicaid Matching Funds - Adminisirative Outreach
Medicaid Matching Funds - Fee-for-Service Program
Other Restricted Revenue from Federal Sources {Describe & ltemize)

Total Allowance for PCTC Comp ion

61,785
112,667
g

0
722,524
88,312
0
12518
51
44,587
1,392,877

Net Operating Expense for PCTC Computation
Total Depreciation Allowance {(from page 27, Col )
Total Allowance for PCTC Computation

9 Mo ADA

Total Estimated PCTC

249461

Printed: 9/22/2011
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ESTIMATED INDIRECT COST DATA
A B [ C D | E [ F [ G [H

1 ESTlMATED IND!RECT COST RATE DATA
2 |SECTION1
3 |Financial Data To Assist Indirect Cost Rate Determination
4 {Source document for the computation of the indirect Cost Rate is found in the "Expenditures 15-22" tab.) ) ’E .

ALL OBJECTS EXCLUDE CAPITAL OUTLAY. With the exception of line 12, enter the disbursements/expenditures included within the following functions charged directly to and reimbursed from

federal grant programs. Also, include all amounts paid to or for other employees within each function that work with specific federal grant programs in the same capacity as those charged to and

reimbursed from the same federal grant programs. For example, if a district received funding for a Title | clerk, all other salaries for Title | clerks performing like duties in that function must be included.
5 Include any benefits and/or purchased services paid on or to persons whose salaries are classified as direct costs in the function listed,
6 Support Services - Direct Costs (1-2000) and (5-2000)
7_| Direction of Business Support Services (1-2510) and (5-2510) _ S
8 | Eiscal Servyces {1 -2520) ang (5- 2520)
9 and 5:2540)
10 Food Servlces (f 2560) Must be /ess z‘han (P16 Col E-F, L62) 520,600

Value of Commodities Received for Fiscal Year 2011 (fnclude the value of commodities when determmmg ifan A-1331s |
11| required). 83,648
121 Internal Serv ices (1- 2570) and (5-2570)
13
14| Data Processing Services (1 2660) and (5-2660) R
15 [SECTION il . .
16 jEstimated Indirect Cost Rate for Federal Programs (Dafa subject to adjustment for "carry-forward” or "fermination benefit” fotals) e
17 Restricted Program Unrestricted Program
16 Function __Indirect Costs Direct Costs Indirect Costs Direct Costs ;
19 linstruction 1000 10,831,363 10,831,363 :
20 |Support Services: o
21| Pupil . L2100 732,324 732,324
22| Instructional Staff 2200 1,099,849 1,099,849 |
23| General Admin 2300 663,450 663,450 |
24| School Admm 2400 1,118,148 1,118,145
25 IBusiness: ‘
26| Direction of Business Spt. Srv. 2510 » 70 0 70
27| Fiscal Services 2520 415,579 0 415,579
281 Oper. & Maint. Plant Services 2540 ¢ 2,208,092 2,208,092 :
29 2550 1,827,426 1,8 827 428
30 """'Feoa Services 2560 , 547,755 547,785
31| Internal Services 2570 , 0 0 0 0:
32 | Central: U e
331 Direction of Central Spt. Srv. 2610 0 0
34| Pian, Rsreh, Dv%p Eval, Srv. 2620 0 0.
351 information Services 2630 1 . 0 0
36| Staff Services o 0 0 0’
37| Data Processmg Services 39,387 . 0 39,387
38 |Other: 84,580 84,590
39 |Community Services 150,355 150,355
40 ~Total 455,036 19,263,349 2,663,128 55,257
41 Restricted Rate Unrestricted Rate
47 Total Indirect Costs: 455,036 Total Indirect costs: 2,663,12
43y Total Direct Costs: 19,263,349 Total Direct Costs: 17,055, 257
44 = 2.36% = 15.61%
45
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ILLINCIS STATE BOARD OF EDUCATION

School Business Services Division {N-330}
100 North First Street
Springfield, IL  62777-0001

LIMITATION OF ADMINISTRATIVE COSTS WORKSHEET

School District Name:

Page 31

Geneseo Community Unit School Distric

{(Section 17-1.5 of the School Cade) RCDT Number: 28-037-2280-26
’ o Actual Expenditures, Fiscal Year 2011 Budgeted Expenditures, Fiscal Year 2012
! (10) (20) {10) {20}
’ o Descfription’ o F:;:)Ct ‘ Educational Fund M@%?E;f;ZZSFin d Total Educational Fund MQ;‘::::::‘:;S:J“ d Total
. Executive Administration Services 2320 234,010 ‘ 234,010 244,892 244,892
2. Special Area Administration Séwices 2330 0 4] ¢
3, Other Support Services - School Administration 2490 0 0 0
4. Direction of Business Support Services 2510 70 0 70 0
5, Internal Services o ) 2570 0 0 0
6. Direction of Central Support Services 2610 0 0 0
7. Deduct - Early Rgtirement or other pension obligations required 0 0
by state law and included above.
8. Totals ) o 234,080 0 244,892 Q 244,892
o, Percent Increase (Decrease) for FY2012 (Budgeted) over o i Y 59,
" FY2011 {Actual) i °|

CERTIFICATION

1 certify that the amounts shown above as "Actual Expenditures, Fiscal Year 2011" agree with the amounts on the district's Annuat Financial Report for Fiscal Year 2011.
| also certify that the amounts shown above as "Budgeted Expenditures, Fiscal Year 2012" agree with the amounts on the budget adopted by the Board of Education.

oaie

Signature of Superintendent

If line 9 is greater than 5% please check one box below.

L]

subsequent to a public hearing. Waiver resolution must be adopted no later than June 30.

L]

The District is ranked by ISBE in the lowest 25th percentile of like districts in administrative expenditures per student (4th quartile) and will waive the limitation by board action,

The district is unable to waive the limitation by board action and will be requesting a waiver from the General Assembly pursuant to the procedures in Chapter 105 ILCS 5/2-

3.25g. Waiver applications must be postmarked by August 12, 2011 to ensure inclusion in the Fall 2011 report, postmarked by January 13, 2012 to ensure inclusion in the
Spring 2012 report, or postmarked by August 17, 2012 to ensure inclusion in the Fall 2012 report. Information on the waiver process can be found at

www.isbe netfisbewaivers/default.him,

]

The district will amend their budget to become in compliance with the limifation. Budget amendments must be adopted no later than June 30.


www.isbe.netllsbewaivers/defauILhtm

Page 32

Page 32

This page is provided for detailed itemizations as requested within the body of the report.

Page
5

10
10
10
10
10
"
12
13
14
16
16
20
25

Account # Description

12 10-190
72 10-1614
74 10-1690
78 101719
81 10-1790
91 10-1829
107 10-1999
171 10-3999
210 10-4399
270 10-4998
72 10-2900
82 10-4190
271 50-2900

Receivable from Employee
Misc.Sales from Cafeteria
Miscellaneous Cafeteria Revenue
Extracurricular Student Fees
SAFE-After School Care

Old Textbooks Sold

P-Card Rebate

Natl Bd Cert-$1760, Library Grant $1938
Title | - RESPRO

Technology Enhancing Grant
Leadership Program Expenditures
Return to ISBE-ARRA Title | FY10-$82144, Early Childhood $20822
Leadership Program-Benefits

36 Difference Capital Lease Payment-Transportation Fund



Gorenz and Associates, Ltd.

Centified Public Accountants

Thomus R. Peffer, CPA Tim C. Custis, CPA
Stepharie K. Ramsay, CPA Russdl J. Rumbold 1T, CPA

Communication with Those Charged with Governance

Board of Education
Geneseo Community Unit School District No. 228
Geneseo, lllinois

We have audited the financial statements of Geneseo Community Unit School District No. 228 for the year ended
June 30, 2011. Professional standards require that we provide you with information about our responsibilities under
generally accepted auditing standards, Gownmrental Audining Standards and OMB Circular A-133, as well as certain
information related to the planned scope and timing of our audit. We have communicated such information in our
letter to you dated December 22, 2010. Professional standards also require that we communicate to you the following
information related to our audit.

Significant Audit Findings
Qualitatiwe Aspeas of A acounting Pracices

Management is responsible for the selection and use of approprate accounting policies. The significant accounting
policies used by Geneseo Community Unit School District No. 228 are described i Note #1 to the financial
statements. No new accounting policies were adopted and the application of existing policies was not changed during
year ended June 30, 2011. We noted no transactions entered into by the governmental unit during the year for which
there 1s a lack of authortative guidance or consensus. All significant transactions have been recognized in the

financial statements n the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are based on
management’s knowledge and experience about past and current events and assumptions about future events. Certain
accounting estimates are particularly sensitive because of their significance to the financial statements and because of
the possibility that future events affecting them may differ significantly from those expected. The District prepares
their financial statements using the cash basis of accounting, therefore while there are some estimates used to prepare
the notes to financial statements, there are no estimates that we believe would cause a significant variance mn the

financial statements.
Difficdies E ncouriered in Perforning the Audit
We encountered no significant difficulties in dealing with management in performing and completing our audit.

Corrected and Unoorrected Misstaterrents

Professional standards require us to accumulate all known and likely misstatements identified during the audi, other
than those that are trivial, and communicate them to the appropriate level of management. Management has
corrected all such misstatements. In addition, none of the misstatements detected as a result of audit procedures and
corrected by management were matenal, either individually or in the aggregate, to the financial statements taken as a

whole.

4200 N. Knoxville Avenue * Peonia, IL 61614 « (309) 685-7621 « (309) 685-4758 fax » www.gorenzcpa.com


http:www.gorenzcpa.com

Geneseo Community Unit School District No. 228 Page 2
Geneseo, Ilinois

Disagreerents with Maragerrent

For purposes of this letter, professional standards define a disagreement with management as a financial accounting,
reporting, or auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditor’s report. We are pleased to report that no such disagreements arose during the course of
our audit.

Marnagerrent Representations

We have requested certain representations from management that are included in the management representation
letter dated September 27, 2011.

Maragerent Consultations wath Other Independent A coountants

In some cases, management may decide to consult with other accountants about auditing and accounting matters,
similar to obtaining a “second opinion” on certain situations. If a consultation involves application of an accounting
principle to the governmental unit’s financial statements or a determination of the type of auditor’s opinion that may
be expressed on those statements, our professional standards require the consulting accountant to check with us to
determine that the consultant has all the relevant facts. To our knowledge, there were no such consultations with

other accountants.

Orher A udit Findirgs or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing standards,
with management each year prior to retention as the governmental unit’s auditors. However, these discussions
occurred in the normal course of our professional relationship and our responses were not a condition to our

retention.

We did discuss at exit that approved purchase orders should be matched to invoices for all tems including payments
to the Geneseo Facilities Foundation. We did not find either for this expenditure.

This information is intended solely for the use of the Board of Education and management of Geneseo Community
Unit School District No. 228 and is not intended to be, and should not be, used by anyone other than these specified
parties.

MM Oosocinten (Lot
Peoria, Ihnois
September 27, 2011



Gorenz and Associates, Ltd.

Certified Public Accountants

Thorus R. Peffer, CPA Tim C Gustis, CPA
Stepharie K Rarrsay, CPA Russdll J. Rumbold 1T, CPA

Independent Auditors’ Report

To the Board of Education
Geneseo Community Unit School District No. 228
Geneseo, {llinois

We have audited the accompanying financial statements of the Geneseo Community Unnt School District No. 228 as
of and for the fiscal year ended June 30, 2011, as listed in the table of contents. These fmancial statements are the
responsibility of the school district’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinions.

As described more fully in Note # 1, Geneseo Community Unit School District No. 228 has prepared these financial
statements using accounting practices prescribed or permitted by the Illinois State Board of Education, which
practices differ from accounting principles generally accepted in the United States of America. Also as described in
Note # 1, Geneseo Community Unit School District No. 228 prepares its financial statements on the cash basis of
accounting, which is a comprehensive basis of accounting other than accounting principles generally accepted in the
United States of America. The effects on the financial statements of the vanances between these regulatory
accounting practices and accounting principles generally accepted in the United States of America, although not
reasonably determinable, are presumed to be material.

In our opinion, because of the effects of the matter discussed in the preceding paragraph, the financial statements
referred to above do not present fa_xrly, in conformity with accounting principles generally accepted in the United
States of America, the financial position of Geneseo Community Unit School District No. 228 as of June 30, 2011, or
changes in financial position for the fiscal year then ended.

Additionally, in our opinion, the financial statements referred to above present fairly, in all material respects, the assets
and liabilities arising from cash transactions of Geneseo Community Unit School District No. 228 as of June 30, 2011,
and its revenue received and expenditures disbursed during the fiscal year then ended, on the basis of accounting
described in Note # 1.

In accordance with Government Auditing Standards, we have also issued a report dated September 27, 2011, on our
consideration of Geneseo Community Unit School District No. 228’s internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of testing of internal control over financial reporting and
compliance and the results of that testing and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government

Auditing Standards and should be read in conjunction with this report in considering the results of our audit.
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The Summary of Funding Progress relative to the Illinois Municipal Retirement Fund is not a required part of the
basic financial statements but is supplementary information required by accounting principles generally accepted in
the United States of America. We have applied certain limited procedures, which consisted primanly of inquuries of
management regarding the methods of measurement and presentation of the supplementary information. However,
we did not audit the information and express no opinion on it.

Our audit was made for the purpose of forming an opmion on the financial statements taken as a whole. The
accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required
by US. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, and is not a required part of the financial statements of Geneseo Community Unit School District No.
228. The information in this schedule is the responsibility of management and was derived from and relate directly to
the underlying accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements taken as a whole.

The 2010 comparative information in the Schedule of Expenditures of Federal Awards was subjected to the auditing
procedures applied by us and our report dated September 21, 2010 expressed an unqualified opinion that such
information was fairly stated in all material respects in relation to the 2010 financial statements taken as a whole.

Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The
information provided on pages 2 through 4, supplementary schedules on pages 23 through 26, statistical section on
pages 27 through 29 and the itemization schedule on page 32, and Schedules for Trust and Agency Funds are
presented for the purposes of additional analysis and are not a required part of the financial statements of Geneseo
Community Unit School District No. 228. Such information, except for the average daily attendance figure, included
in the computation of operating expense per pupil on page 28 and per capita tuition charges on page 29, is the
responsibility of management and were derived from and relate directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the financial statements or
to the financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the financial statements taken as a whole. The mformation on pages 28-30 is propagated from
information in the audited financial statements, but we take no responsibility for the accuracy of those calculations.
The administrative cost worksheet on page 31 contains unaudited information concerning the current year budget
which was provided by the District, the actual expenditure information on this page is fairly stated in all material
respects in relation to the financial statements taken as a whole.

Peoria, Illinois
September 27, 2011



Gorenz and Associates, Ltd.

Certified Public Accountants

Thonus R. Peffer, CPA Tim C Custss, CPA
Stepharie K Ramsay, CPA Russll J. Rumibold 11, CPA

Report on Internal Control Over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

To the Board of Education
Geneseo Community Unit School District No. 228
Geneseo, Illinois

We have audited the financial statements of Geneseo Community Unit School District No. 228 as of and for the year
ended June 30, 2011, and have issued our report thereon dated September 27, 2011. Our opinion was adverse
because the fmancxal statements are not prepared in accordance with generally accepted accounting principles.
However, the financial statements were found to be fairly stated on the cash basis of accounting, in accordance with
regulatory reporting requirements established by the Illinois State Board of Education, which is a comprehensive basis
of accounting other than generally accepted accounting principles. We conducted our audit in accordance with
auditing standards generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Geneseo Community Unit School District No. 228’s internal
control over financial reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
school district’s internal control over financial reporting. Accordingly we do not express an opinion on the
effectiveness of the school district’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect and correct
misstatements on a timely basis. A matenial weakness is a deficiency, or combination of deficiencies, in internal
control such that there is reasonable possibility that a matenal misstatement of the school district’s financial
statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in the internal control over financial
reporting that might be deficiencies, significant deficiencies or be matenal weaknesses. We did not identify any
deficiencies in internal control over financial reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Geneseo Community Unit School District No. 228’s
financial statements are free of matenal misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts and grant agreements, noncompliance with which could have a direct and matenial effect
on the determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our
tests disclosed mnstances of noncompliance or other matters that are required to be reported under Government
Auditing Standards and which are descnibed in the accompanying schedule of findings and questioned costs and
identified as Finding 11-01.
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Compliance and Other Matters (Cont’d)

In accordance with SAS No. 114 The Auditors Commuication With Those Charged With Gowrane we have issued a
separate letter dated September 27, 2011 to the Board of Education addressing those required communications.

Geneseo Community Unit School District No. 228’ response to the findings identified in our audit is described in the
accompanying schedule of findings and questioned costs. We did not audit Geneseo Community Unit School District
No. 228’s response and, accordingly, we express no opinion on it.

This report 1s intended solely for the information and use of the Board of Education, management, the Illinois State
Board of Education, and federal awarding agencies and pass-through entities and is not intended to be and should not
be used by anyone other than these specified parties.

Peona, Hlinois
September 27, 2011
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Report on Compliance with Requirements That Could Have a Direct
and Material Effect on Each Major Program
and Internal Control Over Compliance in Accordance with
OMB Circular A-133

To the Board of Education
Geneseo Community Unit School District No. 228
Geneseo, Illinois

Compliance

We have audited Geneseo Community Unit School District No. 228’s compliance with the types of compliance
requirements described in the US. Office of Management and Budget (OMB) Circular A-133 Compliance
Supplement that could have a direct and material effect on each of its major federal programs for the year ended June
30, 2011. Geneseo Community Unit School District No. 228’s major federal programs are identified in the summary
of auditor’s results section of the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts, and grants applicable to each of its major federal programs is the
responsibility of Geneseo Community Unit School District No. 228’s management. Our responsibility is to express
an opinion on Geneseo Community Unit School District No. 228’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test
basis, evidence about Geneseo Community Unit School District No. 228’s compliance with those requirements and
petforming such other procedures as we considered necessary in the circumstances. We believe that our audit
provides a reasonable basis for our opinion. Our audit does not provide a legal determination on Geneseo
Community Unit School District No. 228’s compliance with those requirements.

In our opinion, Geneseo Community Unit School District No. 228 complied, in all material respects, with the
requirements referred to above that could have a direct and material effect on each of its major federal programs for

the year ended June 30, 2011.

Intermal Control Over Compliance

The management of Geneseo Commumty Unit School District No. 228 1s responsible for establishing and
maintaining effective internal control over compliance with the requirements of laws, regulations, contracts, and
grants applicable to federal programs. In planning and performing our audit, we considered Geneseo Community
Unit School District No. 228’s internal control over compliance with requirements that could have a direct and
material effect on a major federal program in order to determine our auditing procedures for the purpose of
expressing our opinion on compliance and to test and report on internal control over compliance in accordance with
OMB Circular A-133, but not for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, we do not express an opinion on the effectiveness of Geneseo Community Unit School
District No. 228’s internal control over compliance.

4200 N. Knoxville Avenue + Peoria, 1L 61614 « (309) 685-7621 » (309) 685-4758 fax » www.gorenzcpa.com


http:www.gorenzcpa.com

Geneseo Community Unit School District No. 228 Page 2

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A
material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis.

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control over compliance that might be
deficiencies, significant deficiencies or material weaknesses. We did not identify any deficiencies in internal control
over compliance that we consider to be a material weakness, as defined above.

This report is intended solely for the information of the Board of Education, management, the Ilinois State Board of
Education, federal awarding agencies, and pass-through entities and is not intended to be and should not be used by
anyone other than these specified parties.

rsinpund Gasoeston T

Peoria, Hlinois
September 27, 2011



GENESEQ COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
[UNE 30, 2011

Note #1 - Summary of Significant Accounting Policies

The District's accounting policies conform to the cash basis of accounting as defined by the Illinois State Board of Education
Audit Guide.

A

Principals Used to Determine the Scope of the Reporting Entity

The District's reporting entity includes the District's governing board and all related organizations for which the District
exercises oversight responsibility.

Component Units

The District has developed criteria to determine whether outside agencies with activities that benefit the citizens of the
District, including joint agreements that serve pupils from numerous districts, should be included within its financial
statements as component units. The criteria includes, but is not limited to, whether the District exercises oversight
responsibility (which includes financial interdependency, selection of governing authority, designation of management,
ability to significantly influence operations, and accountability for fiscal matters), scope of public service, and special

financing relationships.

Certain joint agreements have been determined to be part of the reporting entity because the District exercises significant
influence over the assets, operations, and management of the joint agreement. However, the joint agreements are requited
to be separately audited and reported to the Illinois State Board of Education. These financial statements therefore
represent only the financial condition and operations of the primary government, Geneseo Community Unit School District

No. 228.

The joint agreement consists of Rock River Alternative School. The financial information for the jomnt agreement can be
obtained from the District’s administrative office located at 209 S. College, Geneseo, IL 61254.

Basis of Presentation — Fund Accounting

The accounts of the Disttict ate organized on the basis of funds and account groups, each of which is considered a separate
accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that
comprise its assets and liabilities (arising from cash transactions), fund balance, revenue received, and expenditures
disbursed. The District maintains individual funds required by the State of Illinois. The various funds are summarized by
type in the financial statements. These funds are grouped as required for reports filed with the Illinois State Board of
Education. District resources are allocated to and accounted for in individual funds based upon the purposes for which
they are to be spent and the means by which spending activities are controlled. The following fund types and account

groups ate used by the District:

Governmental Funds -

Governmental funds are those through which most governmental functions of the District are financed. The acquisition,
use, and balances of the District's expendable financial resoutces and the related liabilities (arising from cash transactions)

are accounted for through governmental funds.

The Educational Fund and the Operations and Maintenance Fund are the general operating funds of the District. They are
used to account for all financial resources except those required to be accounted for in another fund. Lease and Special
Education tax levies are included in these funds.

The Debt Service Fund accounts for the accumulation of resources for, and the payment of, general long-term debt
principal, interest, and related costs.
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HENRY COUNTY, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

Note #1 - Summary of Significant Accounting Policies (cont'd.)

B.

Basis of Presentation - Fund Accounting (cont'd.)

Governmental Funds -~ {cont’d.)

The Transportation Fund and the Illinois Municipal Retirement/Social Security Fund are used to account for cash received
from specific sources (other than those accounted for in the Debt Service Fund, Capital Projects Fund, or Fiduciary Funds)
that are legally restricted to cash disbursements for specified purpose.

The Working Cash Fund accounts for financial resources held by the District to be used for temporaty interfund loans to
other funds.

The Tort Fund accounts for financial resources held by the District to be used for tort immunity and tort judgment
purposes.

The Fire Prevention and Safety Fund is used to account for financial resources to be used for the acquisition or
construction of major capital facilities (other than those financed by Trust Funds).

Fiduciary Funds -

Fiduciary funds are used to account for assets held by the District in a trustee capacity or as an agent for individuals, ptivate
organizations, other governments or other funds.

The Expendable Trust Fund (Insurance Trust Fund) accounts for financial operations of a self-insured health insurance
plan. The District contributes premiums to this fund and pays claims out of the fund for insurance claims.

The Agency Funds include Student Activity Funds, Memorial and Scholarship Funds, and Convenience Accounts. They
account for assets held by the District as an agent for the students, teachers, and other entities. These funds are custodial in
nature and do not involve the measurement of the results of operations. The amounts due to the agencies are equal to the

assets.

Scholarship funds account for assets held by the District for the purpose of providing scholarships to District graduates on
an annual basis. These funds are custodial in nature and do not involve the measurement of the results of operations. The

amounts due to the scholarship fund organizations are equal to the assets.

Governmental and Expendable Trust Funds - Measurement Focus

The financial statements of all Governmental Funds and Expendable Trust Funds focus on the measurement of spending
or "financial flow" and the determination of changes in financial position rather than upon net income determination. This
means that only current assets and current liabilittes are generally included on their balance sheets. Their reported fund
balance (net current assets) is considered a measure of "available spendable resources". Governmental fund operating
statements present increases (cash receipts and other financing sources) and decreases (cash disbursements and other
financing uses) in net current assets. Accordingly, they are said to present a summaty of sources and uses of "available

spendable resources” during a period.

General Fixed Assets and General Long-Term Debt Account Group

All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not available. Donated
fixed assets are valued at their estimated fair value on the date donated. The District records purchases of property and
equipment as expenditures of various funds when paid. The District maintains a detailed list of property and equipment
purchased for insurance purposes.
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Note #1 - Summaty of Significant Accounting Policies (cont'd.)

B.

Basis of Presentation - Fund Accounting (cont'd.)

General Fixed Assets and General Long-Term Debt Account Group (cont’d.)

The District adopted a $5,000 capitalization policy and follows the applicable capitalization in accordance with grant
guidelines, when applicable.

No depreciation has been provided on fixed assets in these financial statements. The Illinois State Board of Education’s
Annual Financial Report (ISBE Form SD50-35/JA50-60) includes depreciation of $704,744 which has been utilized for
the calculation of the per capita tuition charge, and accumulated depreciation totaling $12,503,639. Depreciation has
been computed over the estimated useful lives of the assets using the straight-line method.

The estimated useful lives are as follows:

Depreciable Land 50 years
Buildings
Permanent 50 years
Temporary 20 years
Infrastructure Improvements other than Building 20 years
Capitalized Equipment 3-10 years

Long-term liabilities expected to be financed from Debt Service Funds are accounted for in the General Long-Term Debt
Account Group, not in the governmental funds. Proceeds from sales of bonds are included as receipts in the appropriate
fund on the date received. Related principal payable in the future is recorded at the same time in the General Long-Term

Debt Account Group.

The two account groups are not "funds"”. They are concerned only with the measurement of financial position. They are
not involved with measurement of results of operations.

Basis of Accounting

Basis of accounting refers to when revenues received and expenditures disbursed are recognized in the account and how
they are reported in the financial statements. The District maintains its accounting records for all funds and account groups
on the cash basis of accounting under guidelines presctibed by the Illinois State Board of Education. Accordingly, revenues
are recognized and recorded in the accounts when cash is received. In the same manner, expenditures are recognized and
recorded upon the disbursement of cash. Assets of a fund are only recorded when a right to receive cash exists which arises
from a previous cash transaction. Liabilities of a fund, similarly, result from previous cash transactions.

Cash-basis financial statements omit recognition of receivables and payables and other accrued and defetred items that do
not atise from previous cash transactions. Proceeds from sales of bonds are included as other financing sources in the
appropriate fund on the date received. Related principal payable in the future is recorded at the same time in the General

Long-Term Debt Account Group.



GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2011

Note #1 - Summary of Significant Accounting Policies (cont'd.)

D.

Budgets and Budgetary Accounting

The budget for all Governmental Fund Types and for the Working Cash Fund is prepared on the cash basis of accounting,
which is the same basis that is used in financial reporting. This allows for comparability between budget and actual
amounts. This is an acceptable method in accordance with Chapter 105, Section 5, Paragraph 17-1 of the Illinois Compiled
Statutes. The original budget, which was not amended was passed on September 9, 2010.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted amounts. The budget lapses at the
end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected on the financial statements:

1. Prior to July 1, the Superintendent submits to the Board of Education a proposed operating budget for the fiscal year
commencing on that date. The operating budget includes proposed expenditures disbursed and the means of

financing them.
2. A public hearing is conducted to obtain taxpayer comments.
3. Prior to October 1, the budget is legally adopted through passage of a resolution.
4. Formal budgetary integration is employed as a management control device during the year.

5. The Board of Education may make transfers between the various items in any fund not exceeding in the aggregate
10% of the total of such fund as set forth in the budget.

6.  The Board of Education may amend the budget (in other ways} by the same procedures required of its original
adoption.

Cash and Cash Equivalents

Cash includes amounts in demand deposits and interest-bearing demand deposits, and time deposit (savings) accounts.
Cash equivalents include amounts in time deposits, and other investments, with original maturities of less than 90 days.

Investments

Investments are stated at cost or amortized cost, which approximates market. The District, under 30 ILCS 235/2, may
legally invest in all securities guaranteed by the full faith and credit of the United States, as well as interest-bearing
savings accounts, certificates of deposit, or time deposits constituting direct obligations of banks insured by FDIC and
savings and loan associates insured by FSLIC. The District may also invest in short-term obligations of the Federal
National Mortgage Association, the Public Treasurer’s Investment Pool, as well as all interest-bearing obligations of the

State of Illinois.

Inventories

Inventory consists of expendable supplies held for consumption. The cost is recorded as an expenditure disbursed at the
time the individual inventory items are purchased.
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Note #2 - Property Taxes

The District's property tax is levied each year on all taxable real property located in the District on or before the last Tuesday in
December. The 2010 levy was passed by the board on December 9, 2010. Property taxes attach as an enforceable lien on
property as of January 1 and are payable in two installments on June 1 and September 1. The District receives significant
distributions of tax receipts approximately one month after these due dates. The District received $6,643,606 in taxes from the
2010 tax levy ptior to June 30, 2011. The balance of taxes recorded in these statements are from 2009 and prior tax levies.

The following ate the tax rates applicable to the various levies per $100 of assessed valuation:

Maximum Actual Actual Actual
Rate 2010 Rate 2009 Rate 2008 Rate

Educational 2.35000 2.35000 2.35000 2.35000
Operations & Maintenance 0.50000 0.50000 0.50000 0.50000
Transportation 0.20000 0.20000 0.20000 0.20000
Debt Service None 0.58710 0.5610 0.52590
Municipal Retirement None 0.08540 0.08770 0.08380
Social Security None 0.06960 0.07490 0.08710
Tort Immunity None 0.15020 0.07970 0.11500
Leasing 0.05000 0.05000 0.05000 0.05000
Special Education 0.04000 0.04000 0.04000 0.04000
Fire Prevention and Safety 0.05000 0.00740 0.05000 0.05000
Working Cash 0.05000 0.05000 0.05000 0.05000
Total 4.05560 4.04540 4.05180

Note #3 — Fund Balance Reporting

According to Government Accounting Standards, fund balances are to be classified into five major classifications;
Nonspendable Fund Balance, Restticted Fund Balance, Committed Fund Balance, Assigned Fund Balance, and Unassigned
Fund Balance. The Regulatory Model, followed by the District, only reports Reserved and Unreserved Fund Balances.
Below are definitions of the differences and a reconciliation of how these balances are reported.

A.  Nomnspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot be spent because they are either (a) not in
spendable form or (b) legally or contractually required to be maintained intact. The “not in spendable form™ criterion
includes items that are not expected to be converted to cash, for example inventories and prepaid amounts. Due to the cash
basis nature of the district all such items are expensed at the time of purchase, so there is nothing to report for this

classification.
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Note #3 — Fund Balance Reporting (cont’d.)

B.

Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside restrictions, not controlled by the
entity. ‘Things such as testrictions imposed by creditors, grantors, contributors, or laws and regulations of other
governments, or imposed by law through constitutional provisions or enabling legislation. Special Revenue Funds are by
definition restricted for those specified purposes. The District has several revenue sources received within different funds

that also fall into these categories

1. Special Education
Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the Educational Fund.

Expenditures disbursed exceeded revenue received for this purpose, resulting in no restricted fund balance.

2. Leasing Levy
Cash disbursed and the related cash receipts of this restricted tax levy are accounted for in the Educational Fund. Revenue

received exceeded expenditures disbursed for this purpose, resulting in a restricted fund balance $312,055. This balance is
included in the financial statements as Reserved in the Educational Fund.

3. State Grants
Proceeds from state grants and the related expenditures have been included in the Educational and Transportation Funds.

At June 30, 2011, expenditures disbursed exceeded revenue received from state grants, resulting in no restricted balances.

4. Federal Grants
Proceeds from federal grants and the related expenditures have been included in the Fund. At June 30, 2011, revenue

received from federal grants exceeded the expenditures disbursed for those specific purposes in the Educational Fund,
resulting in a restricted balance of $300. This balance is included in the financial statements as Reserved in the Educational

Fund.

5. Social Secutity

Cash disbursed and the related cash receipts of this restricted tax levy are accounted for in the Municipal Retirement/Social
Security Fund. Expenditures disbursed exceeded revenue received for this purpose, resulting in a restricted fund balance
$121,198. This balance is included in the financial statements as unreserved in the Municipal Retirement/Social Security

Fund.

6. Trust and Agency Funds
Cash received for the Self-Funded Health Insurance Trust and the Flexible Benefit Trust accounts exceeded related

expenditures for these trusts resulting in restricted fund balances of $929,471 and $32,127. The District also had trust
account for memorial totaling $102,365 as of June 30, 2011. These balances totaling $1,063,963 are included in the financial
statements as reserved in the Trust and Agency Fund.

Committed Fund Balance

The committed fund balance classification refers to amounts that can only be used for specific purposes pursuant to
constraints imposed by formal action of the government’s highest level of decision making authority (the School Board).
Those committed amounts cannot be used for any other purpose unless the government removes or changes the specified
use by taking the same type of formal action it employed to previously commit those amounts.

The School Board commits fund balance by making motions or passing resolutions to adopt policy or to approve contracts.
Committed fund balance also incorporates contractual obligations to the extent that existing resources in the fund have

been specifically committed for use in satisfying those contractual requiternents.

By Board action the District has committed to performing $433,989 in construction projects during the Summer of 2011.
This balance is included in the financial statements as Unreserved in the Operations and Maintenance Fund.
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Note #3 — Fund Balance Reporting {cont’d.)

Employee contracts for services rendered during the school year for employees electing twelve month pay schedules are
recorded as disbursements in the fiscal year when such checks are drawn. At June 30, 2011, the total amount of unpaid
contracts and benefits for services performed during the fiscal year ended June 30, 2011 amounted to $1,480,445. This

amount is shown as Unreserved in the Educational Fund.

D. Assigned Fund Balance
The assigned fund balance classification refers to amounts that are constrained by the government’s intent to be used for
a specific purpose, but are neither restricted or committed. Intent may be expressed by (a) the School Board itself or (b)
the finance committee or by the Superintendent when the School Board has delegated the authority to assign amounts to
be used for specific purposes.
E. Unassigned Fund Balance
The unassigned fund balance classification is the residual classification for amounts in the General Operating Funds for
arnounts that have not been restricted, committed, or assigned to specific purposes within the General Funds.
Unassigned Fund Balance amounts are shown in the financial statements as Unreserved Fund Balances in the
Educational, Operations and Maintenance, and Working Cash Funds.
F.  Regulatory — Fund Balance Definitions
Reserved Fund Balances are those balances that are reserved for a specified purpose, other than the regular purpose of
any given fund. Unreserved Fund Balances are all balances that are not reserved for a specific purpose other than the
specified purpose of a fund.
G. Reconciliation of Fund Balance Reporting
The first five columns of the following table represent Fund Balance Reporting according to generally accepted
accounting principles. The last two columns represent Fund Balance Reporting under the regulatory basis of accounting
utilized in preparation of the financial statements.
Generally Accepted Accounting Principles Regulatory Basis
Financial Financial
Fund Nonspendable | Restricted | Committed | Assigned | Unassigned Statements | Statements-
- Reserved | Unreserved
Educational 0] 312355 1,480,455 0 4,377,399 312,355 5,857,854
Operations &
Maintenance 0 0 433,989 0 1,833,491 0 2,267,480
Debt Service 0| 1,558,800 0 0 0 0 1,558,800
Transportation 0 940,978 0 0 0 0 940,978
Municipal
Retirement 0] 257,483 0 0 0 121,198 136,285
Working Cash 0 0 0 0 5,747,003 0 5,747,003
Tort Liability 0] 280,049 0 0 0 0 280,049
Fire
Prevention and 0 800,402 0 0 0 0 800,402
Safety
Trust and
Agency 0| 1,063,963 0 0 0 1,063,963 0
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Note #3 — Fund Balance Reporting (cont’d.)

H.

Expenditures of Fund Balance
Unless specifically identified, expenditures act to reduce restricted balances first, then committed balances, next assigned

balances, and finally act to reduce unassigned balances. Expenditures for a specifically identified purpose will act to
reduce the specific classification of fund balance that is identified.

Note #4 — Deposits and Investments

The District is allowed to invest in securities as authorized by the District’s investment policy, Sections 2 and 6 of the Public
Funds Investment Act (30 IICS 235), and Section 8-7 of the School Code of Illinois. These include the following items:

©

@
3

“

®

©6)

™

®)
)
(19)

(11)

bonds, notes, certificates of indebtedness, treasury bills or other secutities now or hereafter issued, which are guaranteed by
the full faith and credit of the United States of America as to principal and interest;

bonds, notes, debentures, or other similar obligations of the United States of America or its agencies;

in interest-bearing savings accounts, interest-bearing certificates of deposits or interest-bearing time deposits or any other
investments constituting direct obligations of any bank as defined by the Illinois Banking Act;

in short-term obligations of corporations organized in the United States with assets exceeding $500,000,000;

in money market mutual funds registered under the Investment Company Act of 1940, provided that the portfolio of any
such money market mutual fund is limited to obligations described in (1) or (2) above and to agreements to repurchase such

obligations;

in short-term discount obligations of the Federal National Mortgage Association or in shares or other forms of securities
legally issuable by savings banks or savings and loan associations incorporated under the laws of this State or any other state
or under the laws of the United States;

in dividend-bearing share accounts, share certificate accounts or class of share accounts of a credit union chartered under
the laws of this State or the laws of the United States; provided, however, the principal office of any such credit union must

be located within the State of Illinois;
in a Public Treasurers’ Investment Pool created under Section 17 of the State Treasurer Act;
in the Illinois School District Liquid Asset Fund Plus;

in repurchase agreements of government securities having the meaning set out in the Government Securities Act of 1986
subject to the provisions of said Act and the regulations issued thereunder;

in any investrnent as authorized by the Public Funds Investment Act, and Acts amendatory thereto. Paragraph 11
supersedes paragraphs 1-10 and controls in the event of conflict.

Custodial Credit Risk Related to Deposits with Financial Institutions

Custodial credit risk is the risk that in the event of a bank failure, the government’s deposits may not be returned to it. The
District’s general investment policy requires all amounts deposited or invested with financial institutions in excess of any
insurance limit shall be collateralized by securities eligible for District investment or any other high-quality, interest-bearing
security rated at least AA/Aa by one or more standard rating services to include Standard & Poor’s, Moody’s, or Fitch. The
market value of the pledged securities shall equal or exceed the portion of the deposit requiring collateralization.

The District’s investment policy states the preferred method for safekeeping of collateral is to have securities registered in the
District’s name and held by a third-party custodian. Safekeeping practices should qualify for the Governmental Accounting
Standards Board’s Statement III, Category I, the highest recognized safekeeping procedures.
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Note #4 — Deposits and Investments (cont’d.)

At June 30, 2011, the carrying amount of the District's deposits with financial institutions, which includes demand deposits,
savings accounts, and certificates of deposit, was §18,891,516. The bank balance was $19,044,772. As of June 30, 2011, the
following District’s bank balances (certificates of deposit, checking, and savings accounts) were exposed to custodial credit risk as
follows (carrying amounts are presented as additional information only):

Custodial Credit Risk Related to Deposits with Financial Institutions (cont’d.)

Carrying Bank

Amount Balance
Risk Class #1 12,839,571 12,992,827
Risk Class #2 6,051,945 6,051,945
Risk Class #3 0 0
Risk Class #4 0 0

18,891,516 19,044,772
Risk Class #1 includes deposits that are insured or collateralized by securities held by an independent financial institution.
Risk Class #2 includes deposits that are uninsured and collateralized with securities held by the pledging financal institution.

Risk Class #3 includes deposits that are uninsured and collateralized with securities held by the pledging financial institution’s
trust depattment or agent, but not in the district’s name.

Risk Class #4 includes deposits that are uninsured and uncollateralized.
During the year ended June 30, 2011, the depository banks used by the District pledged $13,229,530 in federal securities to secure
the District’s deposits in excess of the amount insured by the FDIC. The pledged securities are held by a third party financial
institutions’ trust department or agent in the district’s name.
Custodial Credit Risk of Investments
Custodial credit risk is the risk that, in the event of the failure of the counterparty, the District will not be able to recover the value
of its investments or collateral securities that are in the possession of an outside party. At year end, $6,051,945 of the District’s

investments were subject to custodial credit risk due to the collateral not being held by an independent financial institution.

Interest Rate Risk

Interest rate risk is the risk that the value of investments will decrease as a result of a rise in interest rates. The District’s
investment policy does not limit investment maturities as a means of managing its exposure to fair value losses atising from
increasing interest rates.

Investments

As of June 30, 2011, the district had the following investments and maturities.

Investment Maturities (in Years)

Book Fair Less More
Investment Type Value Value Than 1 1-5 6-10  Than 10
Preferred Stock 8,750 8,995 8,750 0 0 0
Mutual Funds 88,132 90,616 88,132 0 0 0
ISDILAF 352,219 352,219 352219 -0 0 0
Total 449,101 451,830 449101 0 Q 0
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Note #4 — Deposits and Investments (cont’d.)
Credit Risk

As of June 30, 2011, the credit quality ratings of debt securities (other than the U.S. government) are as follows:

Investment Type Eair Value Rating
Preferred Stock 8,750 AAA
Mutual Funds 88,132 AAA

All of the other investment types of Geneseo Community Unit School District No. 228 are not rated.

Concentration of Credit Risk

Concentration of credit risk is the risk of loss attributed to the magnitude of an investment in a single issuer. Disclosures are
required for any issuer that represents 5% or more of total investments, exclusive of mutual funds, external investment pools and
investments issued or guaranteed by the U.S. government. The District’s investment policy places no limit on the amount the
District may invest in any one issuer. The following percentages reflect the breakdown of investments for the District as of June

30, 2011:

19.6% - Mutual Funds
78.4% - ISDLAF

ISDLAF+ (Investment Pool) -

During the year ended June 30, 2011, the District maintained an account with the Illinois School District Liquid Asset Fund
Plus(also known as ISDLAF+). ISDLAF+ is an external investment pool created in cooperation by the Illinois Association
of School Boards, the Illinois Association of School Business Officials and the Illinois Association of School Administrators.
Its primary purpose is to provide School Districts, Community College Districts and Educational Service Regions with an
alternative investment vehicle which will enable them to earn a competitive rate of return on fully collateralized investments,
while maintaining immediate access to invested funds.

The Multi-Class Series invests in money market instruments having 2 maximum remaining maturity of one year (except that
U.S. government obligations may have remaining maturities of up to two years). It has earned an AAA rating from
Standard & Poor's ("S&P"). The Multi-Class Series consists of two classes of shares: the Liquid Class and the MAX Class.
The Liquid Class offers check writing privileges, while the MAX Class does not.

ISDLAF+ also provides a Fixed Income Investment Program that allows investors to purchase investment instruments
including certificates of deposit of banks and thrift institutions (“CDs”), commercial paper and bankers’ acceptances. CDs
purchased under this program are fully FDIC insured and have been classified as deposits for financial statement purposes.

Reconciliation

A reconciliation of cash and investments as shown on the combined balance sheet follows:

Carrying Amount of Deposits 18,891,516
Carrying Amount of Investments 449,101

19,340,617
Cash and Cash Equivalents 19,158,690
Investments 181,927

19,340,617
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Note #5 - Changes in General Fixed Assets

A summary of changes in general fixed assets follows:

Balance Balance

[uly 1, 2010 Additions Deletions*  June 30, 2011

Non-Depreciable Land 467,298 0 0 467,298
Permanent Buildings 25,146,093 795,411 0 25,941,504
Improvements Other than Buildings 375,823 0 0 375,823
10-Year Equipment 2,097,474 856,530 529,815 2,424,189
5-Year Equipment 109,317 0 0 109,317
3-Year Equipment 63,223 0 0 63,223
Totals 28,259.228 1,651,941 529815 29381354

*To remove fully depreciated equipment and assets sold.
Note #6 - Retirement Pund Commitments

A.  Teachers' Retirement System of the State of Illinois

The school district participates in the Teachers’ Retirement System of the State of Illinois (TRS). TRS is a cost-
sharing multiple-employer defined benefit pension plan that was created by the Illinois legislature for the benefit of
Illinois public school teachers employed outside the city of Chicago.

The Illinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be made only by
legislative action with the Governor’s approval. The state of Illinois maintains the primary responsibility for funding
the plan, but contributions from participating employers and members are also required. The TRS Board of Trustees
is responsible for the system’s administration.

TRS members include all active nonannuitants who are employed by a TRS-covered employer to provide services for
which teacher certification is required. The active member contribution rate for the year ended June 30, 2011, was 9.4
percent of creditable earnings. The same contribution rate applies to members whose first contributing service is on
or after January 1, 2011, the effective date of the benefit changes contained in Public Act 96-0889. These
contributions, which may be paid on behalf of employees by the employer, are submitted to TRS by the employer.
The active member contribution rate was also 9.4 percent for the years ended June 30, 2010 and 2009.

The state of Illinois makes contributions directly to TRS on behalf of the district’s TRS-covered employee.

On-behalf contributions to TRS. The State of Illinois makes employer pension contributions on behalf of the
district. For the year ended June 30, 2011, State of Illinois contributions were based on 23.10 percent of creditable
earnings not patd from federal funds, and the district recognized revenue and expenditures of $2,338,921 in pension
contributions that the State of Illinois paid directly to TRS. For the years ended June 30, 2010, and June 30, 2009, the
State of Illinois contribution rates as percentages of creditable earnings not paid from federal funds were 23.38
percent ($2,426,027) and 17.08 percent ($1,834,332), respectively.

The district makes other types of employer contributions directly to TRS.

2.2 formula contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2 formula change.
This rate is specified by statute. Contributions for the year ended June 30, 2011, were $59,380. Contributions for the
years ended June 30, 2010, and June 30, 2009, were $60,865 and $62,290, respectively.



GENESEO COMMUNITY UNIT SCHOOQOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

Note #6 - Retirement Fund Commitments (cont’d.)
A.  Teachers' Retitement System of the State of Hlinois (cont’d.)

Federal and special trust fund contributions. When TRS members are paid from federal and special trust funds
administered by the district, there is a statutory requirement for the district to pay an employer pension contribution
from those funds. Under a policy adopted by the TRS Board of Trustees that was first effective in the fiscal year
ended June 30, 2006, employer contributions for employees paid from federal and special trust funds will be the same
as the state contribution rate to TRS.

For the year ended June 30, 2011, the employer pension contribution was 23.10 percent of salaries paid from federal
and special trust funds. For the years ended June 30, 2010 and 2009, the employer contribution was 23.38 and 17.08
percent of salaries paid from federal and special trust funds, respectively. For the year ended June 30, 2011, salaries
totaling $110,402 were paid from federal and special trust funds that required employer contributions of $25,503. For
the years ended June 30, 2010, and June 30, 2009, required district contributions were $26,830 and $33,535, respectively.

Early Retitement Option (ERO). The district is also required to make one-time employer conttibutions to TRS for
members retiring under the Early Retirement Option (ERO). The payments vary depending on the age and salaty of the

member.
The maximum employer contribution is 117.5 percent and applies when the member is age 55 at retirement.

For the year ended June 30, 2011, the district paid $130,842 to TRS for employer contributions under the ERO
program. For the years ended June 30, 2010, and June 30, 2009, the district paid $94,706 and $-0- in employer ERO

contributions, respectively.
Salary increases over 6 percent and excess sick leave.

If an employer grants salary increases over 6 percent and those salaries are used to calculate a retiree’s final average
salaty, the employer makes a contribution to TRS. The contribution will cover the difference in actuarial cost of the
benefit based on actual salary increases and the benefit based on salary increases of up to 6 percent.

For the year ended June 30, 2011, the district paid $524 to TRS for employer contributions due on salary increases in
excess of 6 percent. For the years ended June 30, 2010, and June 30, 2009, the district paid $69,675 and $-0- to TRS

for employer contributions due on salary increases in excess of 6 percent, respectively.

If an employer grants sick leave days in excess of the normal annual allotment and those days are used as TRS service
credit, the employer makes a contribution to TRS. The contribution is based on the number of excess sick leave days
used as service credit, the highest salary used to calculate final average salary, and the TRS total normal cost rate
(18.03 percent of salary during the year ended June 30, 2011, as recertified pursuant to Public Act 96-1511).

For the year ended June 30, 2011, the district paid $-0- to TRS for sick leave days granted in the excess of the normal
annual allotment. For the years ended June 30, 2010, and June 30, 2009, the district paid $-0- and $-0- in employer

contributions granted for sick leave days, respectively.
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Note #6 - Retirement Fund Commitments (cont’d.)
A.  Teachers' Retirement System of the State of Illinois (cont’d.)
Salary increases over 6 percent and excess sick leave. (cont’d.)

TRS financial information, an explanation of TRS’ benefits, and descriptions of member, employer and state funding
requirements can be found in the TRS Comprebensive Annnal Financial Report for the year ended June 30, 2010. The report
for the year ended June 30, 2011, is expected to be available in late 2011.

The reports may be obtained by writing to the Teachers’ Retirement System of the State of Illinois, 2815 West
Washington Street, PO Box 19253, Springfield, IL 62794-9253. The most current report is also available on the TRS

Web site at http://trs fllinois.gov.
B. THIS Fund Contributions

The District participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-employer defined
benefit postemployment healthcare plan that was established by the Illinois legislature for the benefit of Illinois public
school teachers employed outside the City of Chicago. The THIS Fund provides medical, prescription, and behavioral
health benefits, but does not provide vision, dental, or life insurance benefits to annuitants of the Teachers’ Retirement
System (TRS). Annuitants may participate in the state administered participating provider option plan or choose from

several managed care options.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of THIS Fund and
amendments to the plan can be made only by legislative action with the Governot’s approval. The Illinois Department of
Healthcare and Family Services (HFS) and the Illinois Department of Central Management Services (CMS) administer the
plan with the cooperation of TRS. The director of HFS determines the rates and premiums for annuitants and dependent
beneficiaries and establishes the cost-sharing parameters. Section 6.6 of the State Employees Group Insurance Act of 1971
requires all active contributors to the TRS who are not employees of the state make a contribution to THIS.

The percentage of employer required contributions in the future will be determined by the director of Healthcare and Family
Services and will not exceed 105 percent of the percentage of salary actually required to be paid in the previous fiscal year.

e On behalf contributions to THIS Fund. The State of Illinois makes employer retiree health insurance
contributions on behalf of the District. State contributions are intended to match contributions to THIS Fund from
active members, which were 0.88 percent of pay during the year ended June 30, 2011. State of Illinois contributions
were $90,073 and the District recognized revenue and expenditures of this amount during the year.

State contributions intended to match active member contributions during the year ended June 30, 2010 and June 30,
2009, were also 0.84 percent of pay. State contributions on behalf of District employees were $88,127 and §90,213,

respectively.

* Employer contributions to THIS Fund. The District also makes contributions to THIS Fund. The District THIS
Fund contribution was 0.66 percent during the years ended June 30, 2011, and 0.63 percent during the years ended
June 30, 2010, and June 30, 2009. For the year ended June 30, 2011, the District paid $67,555 to the THIS Fund. For
the years ended June 30, 2010, and June 30, 2009, the District paid $66,095 and $67,660 to the THIS Fund, respectively,
which was 100 percent of the required contribution.

The publicly available financial report of the THIS Fund may be obtained by writing to the Department of Healthcare and
Family Services, 201 S. Grand Ave,, Springfield, IL 62763-3838.


http:http://trs.illinois.gov
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Note #06 - Retitement Fund Commitments (cont’d.)

C. Tlinois Municipal Retirement Fund

Plan Description. The District’s defined benefit pension plan for Regular employees provides retirement and disability benefits,
post-retirement increases, and death benefits to plan membets and beneficiaries. The District’s plan is affiliated with the
Hlinois Municipal Retirement Fund (IMRF), an agent multiple-employer plan. Benefit provisions are established by statute
and may only be changed by the General Assembly of the State of Illinois. IMRF uses a publicly available financial repott
that includes financial statements and required supplementaty information. That report may be obtained on-line at

Funding Policy. As set by statute, the District’s Regular plan members are required to contribute 4.50 percent of their annual
covered salary. The statutes require employers to contribute the amount necessaty, in addition to membet contributions, to
finance the retirement coverage of its own employees. The employer annual required contribution rate for calendar year 2010
was 15.51 percent. The District also contributes for disability benefits, death benefits and supplemental retirement benefits,
all of which are pooled at the IMRF level. Contribution rates for disability and death benefits are set by the IMRF Board of
Trustees, while the supplemental retirement benefits rate is set by statute.

Annunal Pension Cost. The requited contribution rate for year 2010 was $336,724.

Three-Year Trend Information for the Regular Plan

Fiscal Annual Percentage

Year Pension of APC Net Pension
Ending Cost (APC) Contributed Obligation
12/31/10 336,724 100% %0
12/31/09 258,620 100% 0
12/31/08 250,353 100% 0

The required contribution for 2010 was determined as part of the December 31, 2008 actuarial valuation using the entry
age normal actuarial cost method. The actuarial assumptions at December 31, 2008 included (a) 7.5 percent investment
rate of return (net of administrative and direct investment expenses), (b) projected salary increases of 4.00% a year,
attributable to inflation, (c) additional projected salary increases ranging from 0.4% to 10.0% per year depending on age
and service, attributable to seniority/merit, and (d) post-retirement benefit increases of 3% annually. The actuarial value
of the Disttict’s Regular plan assets was determined using techniques that spread the effects of short-termn volatility in the
market value of investments over a five-year period with a 20% corridor between the actuarial and market value of assets.
The District’s Regular plan’s unfunded actuarial accrued liability at December 31, 2008 is being amortized as a level

percentage of projected payroll on an open 30 year basis.

Funded Status and Funding Progress. As of December 31, 2010, the most recent actuarial valuation date, the Regular plan
was 63.64 percent funded. The actuarial accrued liability for benefits was $5,605,322 and the actuarial value of assets was
$3,567,057, resulting in an underfunded actuarial accrued liability (UAAL) of $2,038,265. The covered payroll for calendar
year 2010 (annual payroll of active employees covered by the plan) was $2,171,014 and the ratio of the UAAL to the

covered payroll was 94 percent.

The schedule of funding progress, presented as RSI following the notes to the financial statements, presents multiyear
trend information about whether the actuarial value of plan assets is increasing or decreasing over time relative to the

actuarial accrued liability for benefits.
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Note #7 — Long-Term Debt, Capital Leases, and Other Financing Arrangements

Long-term debt at June 30, 2011, is comprised of the following:

Bonded indebtedness —

Bonded indebtedness is reflected in the General Long-Term Debt Account Group. Current requirements for principal and
interest expenditures are payable solely from future revenues of the Debt Service Fund which consists principally of
property taxes collected by the District and interest earnings.

Bonded Debt —

As of June 30, 2011, the District was obligated on General Obligation Bonds issued for Life Safety to be paid from the
Debt Service Fund dated March 1, 2005 totaling $1,535,000, dated February 15, 2007 totaling $3,095,000, dated
September 1, 2009 totaling $2,585,000. and dated September 1, 2010 totaling $1,060,000, and dated September 1, 2010
totaling $1,545,000.

Capital Leases —

As of june 30, 2011, the District was obligated on a Lease Purchase Agreement for buses for $7,363 to be paid from the
Transportation Fund and for a Turpin Truck contract for $10,683 to be paid from the Operations & Mamtenance Fund.

The following is a summary of long-term debt activity of the District for the year ended June 30, 2011:

Due In
Onginal Dateof  Dateof Interest Balance Balance Less Than
Description Amount Issue  _Maturity Rate July 1. 2010 Additions Deductions lune 30, 2011 One Year
General Obligation Bonds
2005 Life Safety 6,460,000 371705 2/15/13 3.20-5.70% 2,675,000 - (1,140,000) 1,535,000 1,200,000
2007 Life Safety 3,720,000 2/15/07  2/15/14 5.20-5.70% 3,320,000 - (225,000 3,095,000 245,000
2009 Life Safety 2,585,000 9/1/09  2/15/16 3.17% 2,585,000 - - 2,585,000
20104 Life Safety/WC 1,060,000 9/1/10  2/15/17 3.14% - 1,060,000 - 1,060,000
2010B Life Safety/WC 1545000 9/1/10  2/15/17 3.83% . 1,545,000 - 1,545.000 .
Subtotal General Obligation Bonds 8,580,000 2,605,000 (1,365,000) 9,820,000 1,445,000
Capital Leases & Other
Midwest Bus 14,726 - (7,363} 7,363 7,363
Turpin Truck 21,366 - = {10,683} 10,683 10,683
Subtotal Capital Leases & Other 36.092 — {18,046) 18,046 18,046
Total 8,616,092 2,605,000 (1.383.046) 2858046 1,463,046
The annual debt service requitements of general obligation bonds and leases/other are as follows:
Bonds Leases/Other Total Total
Principal Interest Principal Interest Principal Interest
2012 1,445,000 402,595 18,046 884 1,463,046 402,595
2013 1,540,000 341,216 - - 1,540,000 341,216
2014 1,645,000 261,036 ; ) 1,645,000 261,036
2015 1,820,000 190,302 ; ; 1,820,000 190,302
2016 1,940,000 126,602 - - 1,940,000 126,602
2017 1,430,000 52.826 - = 1,430,000 52,826

9820000 1,373,693 18,046 884 9,838,046 1,374,577


http:3,20-5.70

GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
JTUNE 30, 2011

Note #7 — Long-Term Debt, Capital Leases, and Other Financing Arrangements (cont’d.)

Debt Service Fund Balance —
At June 30, 2011, the excess of assets over liabilities of the Debt Service Fund was allocable to the individual issues as follows:

Bond Issue Dated Amount
March 1, 2005 749,621
February 15, 2007 688,546
September 1, 2009 46,885
September 1, 2010 29,007
September 1, 2010 44,741

1,558,800
Legal Debt Limit —

Section 5/19-1 of the Illinois School Code limits the amount of qualifying debt of the District to 13.8% of the latest equalized
assessed value. The District’s equalized assessed value as of January 1, 2010 was $316,256,509.

The estimated legal debt margin of the District at June 30, 2011, was calculated as follows:

Legal Debt Limit 43,643,398
Less Qualifying Debt (9.838,046)
Legal Debt Margin 33,805,352

Note #8 - Tax Anticipation Warrants

During the fiscal year ended June 30, 2011, the District did not issue any tax anticipation warrants.

Note #9 - Interfund Receivables and Payables and Transfers

The Transportation Fund repaid an interfund loan for operations to the Working Cash Fund for $500,000 during the year ended
June 30, 2011

The Working Cash Fund made a permanent transfer to the Educational Fund for §900,000 and the Educational Fund made a
permanent transfer to the Transportation Fund for $500,000 during the year ended June 30, 2011. These transfers were made to
fund cusrent operations.

Note #10 - Common Bank Accounts

Separate bank accounts are not maintained for all District funds; instead, certain funds maintain their uninvested cash balances in
a common checking account, with accounting records being maintained to show the portion of the common bank account
balance attributable to each participating fund.

Note #11 - Deficit Fund Balances

As of June 30, 2011, the District had no deficit fund balances.
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Note #12 - Self Insurance Plan

All employees of the district are covered under the State of Illinois Unemployment Insurance Act. The district elected to be
self-insured, and therefore, is liable to the State for any payments made to an unemployed worker claiming benefits.

The District is self-insured for medical coverage, which is provided to school personnel. Mutual Medical administers claims for a
fixed fee per enrolled employee. The District is responsible for the payment of claims up to annual levels of $90,000 per
employee and approximately $700,000 in total charges. Additional claims would be covered by commercial insurance. Future

potential claims as of June 30, 2011, were not estimable.

At the beginning of each fiscal year, the District determines the amount of funds needed to operate the plan. This estimated total
cost is used to develop standard unit charges for employees and for dependents covered under the plan.

The District has established a separate Self-Insurance Fund (Expendable Trust Fund) to account for the operation of this self-
insurance plan. Disttict contributions to the fund are made on the basis of 100% of the charges for employee coverage. Through
payroll deductions, the employees are responsible for payment of the entire charges related to coverage of their dependents.

Note #13 - Contingencies

The District has received funding from state and federal grants in the current and priot years which are subject to audits by the
granting agencies. The school board believes any adjustments that may arise from these audits will be insignificant to District

operations.
Note #14 - Commitments

As of June 30, 2011, the District had the following construction commitments:

CPT of the Midwest Classroom addition $403,676
Midwest Sales Playground Equipment 30,313
Tri-County Irrigation Wells for Geothermal 281,000
Stees Construction Greenhouse 164,455

Total Commitments $879.444

Unpaid Teachers’ Contracts

Teachers' contracts for services rendered during the school year for teachers electing twelve-month pay schedules ate recorded as
disbursements in the fiscal year when the disbursements are made. At June 30, 2011, the total amount of unpaid teachers'
contracts for services performed during the year ended June 30, 2011, amounted to $1,435,137.

Vacation Pay — Vacation pay is considered to be an expenditure in the year paid. Eligible administrators and support staff receive
vacation pay. At June 30, 2011, the estimated unused vacation pay liability is $45,308.

Sick Pay — Sick pay is considered to be an expenditure in the year paid. Accumulated sick pay benefits are available to eligible
employees to use in future years. Sick pay does not vest if not used during the term of employment with the District.

Retirement Commitments — Retirement commitments are considered to be an expenditure in the year paid. Under the new
contract, as of June 30, 2011, the District had no qualified commitments for health insurance for retirees.

Termination Benefits — Termination benefits ate considered to be an expenditure in the year paid. As of June 30, 2011, the
District had estimated incentives due for teachers who have notified the District of their retirements of §423,674.
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Note #15 — Other Post-Employment Benefits

Other Post-Employment Benefits - The District’s most recent actuarial valuation was completed during October of 2010.

The District’s Other Post-Employment Benefits (OPEB) consists of allowing certified and support staff who meet the minimum
requirements for eatly retirement under TRS and IMRF to remain covered in the District’s health care plan, but are not provided

any exphcit subsidy to do so.
Actnarial Assamptions

Demagraphic assumptions include such items as mortality, tarnover, probabilities of disablement, rates of spousal participation,
spousal ages, participation and retirement rates. Because the participants are primarily certified teachers, the actuary chose to use
the mortality table used by the Teachers’ Retirement System (TRS) actuary for its annual pension valuation.

About 50% attrition in the first year of employment, reducing to 20% by the third year, was assumed. After the third year, low
turnover is expected for both certified and support staff.

Eatly retitement rates were established both for certified and non-certified employees. Disablement rates were assumed to be zero
because no special OPEB would be forthcoming for disability. Participation was assumed to be 30% for certified employees and

50% for support staff.

Economic assumptions include the discount rate of future benefit payments, theoretical rate of return on assets, Health Care Cost
Trend Rates by year, Medicare inflation rates by year and the general inflation rate as indicated by the CPL

The discount rate and the theoretical rate of return on assets are set equal to 5.00%. This is 78 basis points lower than the
expected yield rate for Moody’s AA long-term corporate bonds as of June 2009. There are no funds cutrently in a Trust.

The Health Care Cost Trend Rate (“HCCTR?”) is the annual rate of change in the cost of health care benefits due to factors other
than changes in the composition of the plan population. These include health care inflation, changes in health care utilization or
delivery patterns, plan design, technological advances and changes in the health status of the plan participants as well as cost-
shifting from the general population not paying the full value of services used. HCCTR is restricted to economic conditions
largely outside the employer’s control. Differing types of services may have different trend rates.

The concept of HCCTR is not directly comparable to “medical trend” as the latter term is customarily used in the insurance field.
Whereas medical trend generally covers a one- or two-year period for active and retirees combined, HCCTR is a long-term

economic assumption.

Additionally, medical trend contains elements not included within the HCCTR definition, such as leveraging due to plan cost-
sharing features, Medicate reimbursement levels, and demographic changes, all of which are addressed in separate assumptions.
Adverse selection from COBRA coverage, flexible benefit elections, recoupment of prior losses, government-mandated benefits,
and fluctuation margins are not taken account in the HCCTR.

In selecting the HCCTR, it was recognized that the high increase of medical costs during the early 2000’s cannot continue
indefinitely. Ultimately, health costs are limited by a percent of the GNP beyond which the nation will not be willing to afford
additional health care at the expense of other needs. Currently, medical care accounts for 17% of the GNP. The July 2009
Consumer Price Index for medical care indicates an annual inflation rate of 3.2% for the preceding twelve months. It was
significantly greater than the overall inflation rate of 1.5% posted for the preceding twelve months. The CPI and Medicare trend
assumptions are intimately linked to the health care cost trend assumption. A change in one must be accompanied by a review of

the others for consistency and sensibility.



GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

Note # 15 — Other Post- Employment Benefits (cont’d.)

A auarial A ssurmptions (cont'd)

Therefore, the HOCTR, is a “select and ultimate” assumption. The rate for the initial year 1s lowered gradually over a select period
of time and ultimately settles at a permanent, lower level.

There is, however, and “implicit rate subsidy” stemming from the fact that the District budgets a blended uniform rate for all
employees and retirees. GASB Statement 45 addresses the potential effects that implicit rate subsidies may have on liabilities.

Retirees from staff may be covered by the PPO, which is self-insured. There is an implicit rate subsidy in the blended rate used by
the District. An “aging” table to account for the additional cost of the staff members who retire was factored in. The aging factors
represent the difference between the cost of an employee (based on age and sex) and the blended rate for the group as a whole.

Dental benefits are included in the blended rates for the group. Although these benefits are subject to the different implicit rate
subsidy effects from the medical benefits, a composite table to include them all together has been used.

As of July 1, 2009, the Actuarial Accrued Liability (AAL) was $1,420,423 and the annual OPEB expense (Annual Required
Contrbution or “ARC”) for 2010 was $154,341. The net OPEB Obligation expected at the end of the year 1s $61,760.

The schedule of funding progress, presented as RSI following the notes to the financial statements, presents multiyear trend
information about whether the actuaral value of plan assets is increasing or decreasing over time relative to the actuanal accrued

liability for benefits.

Note # 16 - Joint Agreements

The District is a member of the Quad-City Career and Technical Education Consortium located at 1275 Avenue of the Cities,
East Moline, Illinois, and Henry-Stark Counties Cooperative for Special Education located at 1318 W. Sixth Street, Kewanee,
Illinois, along with other area school districts. The District's pupils benefit from programs administered under these joint
agreements, and the District benefits from jointly administered grants and programming. The District does not have an
equity interest in the joint agreements. The joint agreements are separately audited and are not included in these financial
statements. Audited financial statements for these joint agreements can be obtained from administrative offices as listed

above.

Note # 17 - Risk Management - Claims and Judgments

Significant losses are covered by commercial insurance for all major programs: property, liability, and workers' compensation.
During the year ended June 30, 2011, there were no significant reductions in insurance coverage. There have been no
settlements in excess of insurance coverage in the past three years.

The District is insured under a retrospectively rated policy for workers' compensation coverage. Whereas, the mitial premium
may be adjusted based on actual experience, adjustments in premiums are recorded when paid or received. During the year
ended June 30, 2010, there were no significant adjustments in premiums based on actual expenience.

Note # 18 - Disbursements and Transfers in Excess of Budget

The District had no excess of disbursements and transfers over budget in the any fund during the year ended June 30, 2011.



GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

Note # 19 - Flexible Benefit Plan

On January 1, 1992, the District enacted a flexible benefit plan for its employees. The plan was developed to allow employees
who meet certain eligibility requirements to use before-tax earnings to purchase benefits under the plan. These benefits
include insurance premiums for medical, dental, and/or group-term life (up to $50,000 face amount), and qualified
health/ dental expenses not covered by an insurance plan. This is a qualified employee benefit plan under Section 125 of the

Internal Revenue Code.

Note # 20 — Related Party Transactions

Rock River Alternative School entered into an annual renewable lease agreement with the distrct to lease a building. Rock
River Alternative School paid $4,841 per month for ten months, totaling $48,410.

The District provides administrative services to Rock River Alternative School and received a fee of $118,048 during the year
ended June 30, 2011, for these services.

Note # 21 — Other Assets

The District paid an ERO-Member payment for an employee. The employee is repaying the District for the balance overa
five year timeframe. The balance receivable as of June 30, 2011 was $10,765.

Note # 22 — Subsequent Event

On August 4, 2011, the District purchased real estate at 105 East Ogden Ave, Geneseo, IL 61254 for a total of $181,486.

In preparing these financial statements, the District has evaluated events and transactions for potential recognition or disclosure
through September 27, 2011, the date the financial statements were available to be issued.



GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
REQUIRED SUPPLEMENTARY INFORMATION
ILLINOIS MUNICIPAL RETIREMENT FUND
SCHEDULE OF FUNDING PROGRESS
JUNE 30, 2011

Actuarial  Actuarial Accrued UAAL asa
Actuarial Value of  Liability (AAL) Unfunded Funded Covered Percentage of
Valuation Assets -- Entry Age AAL(UAAL) Ratio Payroll Covered Payroll
Date (a) () (b-a) (a/b) () ((b-a)/<)
12/31/10 3,567,057 5,605,322 2,038,265 63.64% 2,171,014 93.89%
12/31/09 2,956,898 5,017,435 2,060,537 58.93% 2,219912 92.82%
12/31/08 2,644,943 4,685,158 2,040,215 56.45% 2,176,987 93.72%

On a matket value basis, the actuarial value of assets as of December 31, 2010 is $3,958,854. On a market basis, the funded ratio
would be 70.63%.

GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
REQUIRED SUPPLEMENTARY INFORMATION
OTHER POST-RETIREMENT BENEFITS
SCHEDULE OF FUNDING PROGRESS
JUNE 30, 2011

une 30, 2008 Tune 30, 2009 June 30, 2010
(Transition Year)

1. Annual OPEB Cost N/A N/A 154,341
2. Percentage of Annual OPEB Cost contributed N/A N/A 59.98%
3. Net OPEB Obligation N/A 0 61,760
4. Actuarial Accrued Liability N/A 1,420,425 Not Available
5. Market Value of Plan Assets 0 0 0
6. Unfunded Actuatial Accrued Liability (UAAL) N/A 1,420,425 Not Available
7. Fund Ratio N/A 0.00% 0.00%
8. Annual Payroll N/A 11,953,849 N/A
9. Ratio of UAAL to Annual Payroll N/A 11.88% N/A



GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
COMBINING SCHEDULE OF ASSETS, LIABILITIES, AND FUND BALANCE
ARISING FROM CASH TRANSACTIONS
ALL TRUST AND AGENCY FUNDS
FOR THE FISCAL YEAR ENDED TUNE 30, 2011

All Student Memorial and Self-funded Flex Benefit
ASSETS Activity Funds Scholarship Funds ~_ lnsurance Fund Plan Fund Total
Cash 180,015.03 5,437.84 929,471.27 32,126.54 1,147,050.68
Investments 85,000.00 96,927.60 0.00 0.00 181,927.60
Total Assets 265,015.03 102,365.44 929,471.27 32,126.54 1,328,978.28
LIABILITIES
Other Liabilities 0.00 0.00 0.00 0.00 0.00
Due to other Organizations 265,015.03 0.00 0.00 0.00 265,015.03
Total Liabilities 265,015.03 0.00 0.00 0.00 265,015.03
FUND BALANCE AND OTHER CREDITS
Net Assets Available for Benefits 0.00 102,365.44 929,471.27 32,126.54 1,063,963.25

TOTAL LIABILITIES, FUND BALANCE, .
AND OTHER CREDITS 265,015.03 102,365.44 929,471.27 32,126.54 1,328,978.28
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GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
SCHEDULE OF CHANGES IN ASSETS, LIABILITIES, AND FUND BALANCE
COMBINED UNIT ACTIVITY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Beginning Ending
Balance Increases Decreases Balance
ASSETS

Cash and Cash Equivalents 180,540.16 409,798.68 410,323.81 180,015.03
Investments 85,000.00 0.00 0.00 85,000.00

Total Assets 265,540.16 409,798.68 410,323.81 265,015.03

LIABILITIES (Due to other anizations

Senior High School
ACT 139.56 0.00 0.00 139.56
Annuals (Yearbook) 4,349.52 28,334.01 22,826.15 9.857.38
Athletic Fund 11,624.94 98,875.34 104,164.13 6,336.15
Band Fund 8,485.22 4,350.41 9,520.81 3.314.82
Cheerleaders 2,186.10 0.00 2,046.45 139.65
Choir Fund 1,834.45 3,372.69 4,528.54 678.60
Class of 2010 920.33 0.00 920.33 0.00
Class of 2011 3,422.85 0.00 3,021.43 401.42
Class of 2012 4,042.52 13,324.50 12,857.67 4,509.35
Class of 2013 760.32 6,416.75 4,438.62 2,738.45
Class of 2014 0.00 1,205.25 1,074.25 131.00
Commercial Club (Vocational Careers Club) 1,337.35 5,084.00 4,600.14 1,821.21
Co-op Club 2,020.71 300.00 178.16 2.142.55
Future Business Leaders of America 0.00 110.00 0.00 110.00
First Robotics Club 0.00 50.00 0.00 50.00
FEF.A. 1,749.82 15,993.52 16,731.64 1,011.70
Health Fund 2,008.99 115.00 440.97 1,683.02
H.S. Library 973.41 1,237.23 344.43 1,866.21
H.S. Student Services 259.84 10,287.98 11,005.88 (548.06)
THSA Speech 40.00 2,070.00 2,070.00 40.00
Interest on NOW Account - HS 323.85 253.74 7.86 569.73
1. Kyle Braid 1,890.32 217975 2,485.98 1,584.09
Jazz Band/Swing Choir 6,897.73 3,031.00 3,281.15 6,647.58
Key Club 7,764.03 5,321.38 8,554.55 4,530.86
Life Skills 1,578.25 0.00 234.54 1,343.71
Miscellaneous Fund 3,146.30 24,730.87 22,516.89 5,360.28

Music Trip Fund 386.15 0.00 0.00 386.15
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HENRY COUNTY, ILLINOIS

GENESEG COMMUNITY UNIT SCHOOL DISTRICT NO. 228

SCHEDULE OF CHANGES IN ASSETS, LIABILITIES, AND FUND BALANCE

COMBINED UNIT ACTIVITY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Pom Pon & Maplettes
Radio Club
The Troupe
Stage Fund
Step Program
Studio Club
Student Council
Thespian Fund
Total Senior High School

Middle School

Band Fund

M.S. Builders Club

General Fund

Impact Food

Interest on NOW Account - MS

Libraty Fund

P.E. Activities

Student Services

Stadent Council

Teacher Services

Vocal Fund (Choir)

Yearbook

6th Grade Band Fund

6th Grade Student Senate
Total Middle School

Beginning Ending
Balance Increases Decreases Balance

185.28 300.00 0.00 485.28
514.09 1,800.00 1,629.78 684.31
2,455.45 6,925.00 6,092.57 3,287.88
11,785.11 11,211.18 9,608.89 13,387.40
0.00 2,967.26 2,513.99 453.27

0.00 940.10 44750 492.60
756.75 9,993.10 10,370.29 379.56
234.18 350.00 113.00 471.18
84,073.42 261,130.06 268,716.59 76,486.89
2,618.51 9,649.94 9,123.02 3,145.43
413.96 1,747.94 1,705.90 456.00
2,589.81 4.901.34 3,771.39 3.719.76
128.10 0.00 0.00 128.10
148.75 192.20 40.64 300.31
2,185.92 8,318.23 8,363.91 2,140.24
1,261.06 2,185.27 2,051.77 1,394.56
15,500.77 75,188.57 65,126.54 25,562.80
4,155.72 5,188.67 6,917.72 2,426.67
2,750.93 4,133.80 5,072.65 1,812.08
27.80 1,326.59 1.242.72 111.67
12,302.12 8,499.00 8,841.41 11,959.71
120.53 1,553.77 1,691.49 (17.19)
545.80 4,468.94 3,439.63 1,575.11
44.749.78 127,354.26 117,388.79 54,715.25
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GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
SCHEDULE OF CHANGES IN ASSETS, LIABILITIES, AND FUND BALANCE
COMBINED UNIT ACTIVITY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Beginning Ending
Balance Increases Decreases Balance
Unit Office

Administration Flower Fund 201.68 0.00 0.00 201.68
Cafeteria District Flower Fund 13.65 185.00 131.35 67.30
Elementary Book Week 1,067.19 0.00 0.00 1,067.19
H. Shoemaker CD 85,000.00 0.00 0.00 85,000.00
H. Shoemaker CD Interest 5,755.64 1,531.74 5,670.24 1,617.14
Interest on NOW Account 29,429.12 221.65 740.50 28,910.27
Millikin Convenience Fund 2,530.95 908.55 407.95 3,031.55
Millikin Social Fund 1,586.10 2,242.50 2,576.66 1,251.94
Millikin Student Store 3.67 0.00 0.00 3.67
Northside Convenience Fund 3,646.70 1,780.20 2,027.65 3,399.25
South West School - Convenience 1,255.38 7,402.17 7,788.24 869.31
Southwest Jeans 709.77 1,758.00 1,807.93 659.84
S.AFE. 1,332.45 1,547.70 540.00 2,340.15
Unit Office Convenience Fund 4,184.66 3,736.85 2,527.91 5,393.60
Total Unit Office 136,716.96 21,314.36 24,218.43 133,812.89
Total Liabilities (Due to other Organizations) 265,540.16 409,798.68 410,323.81 265,015.03
FUND BALANCE 0.00 0.00 0.00 0.00

TOTAL LIABILITIES AND FUND BALANCE 265,540.16 409,798.68 410,323.81 265,015.03
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GENESEQO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
SCHEDULE OF CHANGES IN ASSETS, LIABILITIES, AND FUND BALANCE
MEMORIALS AND SCHOLARSHIPS
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Beginning Ending
Balance Increases Decreases Balance
ASSETS
Cash and Cash Equivalents 6,194.59 3,366.67 4,123.42 5,437.84
Investments 93,704.15 38,031.45 34,808.00 96,927.60
Total Assets 99.898.74 41,398.12 38,931.42 102,365.44
LIABILITIES (Due to other Organizations) 0.00 0.00 0.00 0.00
FUND BALANCE and other Credits
King Memorial 37,227.45 11,513.68 11,281.24 37,459.89
Waterman Scholarship 62,671.29 29,884.44 27,650.18 64,905.55
Total Fund Balance and other Credits 99,898.74 41,398.12 38,931.42 102,365.44

TOTAL ILITIES AND FUND BALANCE 99,898.74 41,398.12 38,931.42 102,365.44
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GENESEO COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
SCHEDULE OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
CASH BASIS - FIDUCIARY FUND TYPE - TRUST FUND - INSURANCE
FOR THE FISCAL YEAR ENDED JUNE 20, 2011

Additions to Plan Assets Attributed to:

Insurance Premiums Received 2,018,684.08
Interest Earned 1,852.49
Total Additions 2,020,536.57
Deductions from Plan Assets Attrbuted to:
Claims Paid and Co-Insurance Premiums 1,919,522.89
Total Deductions 1,919,522.89
Net Increase (Decrease) 101,013.68
Net Assets available for Benefits, July 1, 2010 828,457.59
929,471.27

Net Assets Available for Benefits, June 30, 2011

The accompanying notes are an integral part of these financial statements.



GENESEQ COMMUNITY UNIT SCHOOL DISTRICT NO. 228
HENRY COUNTY, ILLINOIS
SCHEDULE OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
CASH BASIS - FIDUCIARY FUND TYPE - TRUST FUND - FLEXIBLE BENEFIT PLAN
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Additions to Plan Assets Attributed to:

Interest Earned 113.00
Contributions Received 119,408.67
Total Additions 119,521.67

Deductions from Plan Assets Attributed to:

Claims Paid and Co-Insurance Premiums 120,202.49

Total Deductions 120,202.49

Net Increase (Decrease) (680.82)
Net Assets Available for Benefits, July 1, 2010 32,807.36
Net Assets Available for Benefits, June 30, 2011 32,126.54

The accompanying notes are an integral part of these financial statements.
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ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT (COVER SHEET)
DISTRICT/JOINT AGREEMENT
Year Ending June 30, 2011

DISTRICT/AOINT AGREEMENT NAME RCDT NUMBER CPA FIRM 9-DIGIT STATE REGISTRATION NUMBER

Geneseo Community Unit School Dist] 28-037-2280-26 060.009381
ADMINISTRATIVE AGENT IF JOINT AGREEMENT  (as applicable) NAME AND ADDRESS OF AUDIT FIRM

Scott Kuffel Gorenz & Associates, Ltd.

4200 N. Knoxville Ave.
ADDRESS OF AUDITED ENTITY {Strest and/or P.O. Box, City, State, Zip Code)] Peoria

E-MAIL ADDRESS  sramsay@gorenzcpa.com

209 S. College Avenue NAME OF AUDIT SUPERVISOR
Stephanie K. Ramsay, CPA

Geneseo
61254

CPA FIRM TELEPHONE NUMBER FAX NUMBER
309-685-7621 309-685-4758

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE A-133 SINGLE AUDIT REPORT:

A copy of the CPA firm's most recent peer review report and acceptance letter has been submitted to
ISBE (either with the audit or under separate cover).

Financial Statements including footnotes § .310 (a)
Schedule of Expenditures of Faderal Awards including footnotes § .310 (b}
independent Auditor's Report § .505

Independent Auditor's Report on Compliance and on Internal Control Over Financial Reporting Based on
an Audit of Financial Statements Performed in Accordance with Government Auditing Standards § .505

Independent Auditor's Report on Compliance with Requirements Applicable to each Major Program
and Internal Control over Compliance in Accordance with OMB Circular A-133 § 505

Schedule of Findings and Questioned Costs § .505 (d)
Summary Schedule of Prior Year Audit Findings § .315 (b)

Corrective Action Plan § .315 (c)

AbIbed <] Bl be] b ]

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED:

Copy of Federal Data Collection Form § .320 (b)
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Geneseo Community Unit School District No. 228
28-037-2280-26
A-133 SINGLE AUDIT INFORMATION CHECKLIST

The following checklist is OPTIONAL; it is not a required form for completion of A-133 Single Audit information. The purpose of the
checklist is to assist in determining if appropriate information has been correctly completed within the Annual Financial Report {AFR).
This is not a complete listing of all A-133 requirements, but highlights some of the more common errors found during ISBE reviews.

GENERAL INFORMATION

¢ 1. Signed copies of audit opinion lefters have been included with audit package submitted to ISBE.
2. All opinion letters use the most current audit lanquage as mandated in SAS 115/SAS 117 and other pronouncements,
3. ALL Single Audit forms within the AFR Excel workbook have been completed, where appropriste.

- For those forms that are not appiicable, "N/A" or similar language has been indicated.

. ALL Federal revenues reported in FRIS Report 0053 {Summary of Payments) are accounted for in the Schedule of Expenditures of
Federal Awards (SEFA}.
Programs funded through ARRA are identified separately in SEFA

. Federal revenuss reported on the AFR reconcile to Federal revenues reported on the SEFA.
- Verify or reconcile on reconciliation worksheet.

]

(<1

It should not be included in the Statement of Revenues Received (REVENUES 9-14) within the AFR Accounts 4210 - 4209,
Those accounts are specific cash programs, not non-cash assistance such as COMMODITIES.

. Complete audit package {Data Collection Form, audit reports, etc.) has been submitted electronically to the Federal Audit Clearinghouse in
Jeffersonville, Indiana.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

8. Programs funded through ARRA {(Federal Stimulus funds) are identified separately from "regular” Federal programs
- Program name inchudes "ARRA - " prefix
- Correct ARRA CFDA and ISBE program numbers are listed

All prior year’s projects are included and reconciled to final FRIS report amounts,
- Including recieptrevenue and expenditure/disbursement amounts.

10. All current year's projects are included and reconciled to most recent FRIS report fited.
- Including revenue and expenditure/disbursement amounts.

11. Differences in reported spending amounts on the SEFA and the final FRIS reports should be detailed andfor documented in a finding,
with discrepancies reported as Questioned Costs.

12. Prior-year and Current-year Child Nutrition Programs (CNP) are included on the SEFA (with prior-year program showing total cash received):
Project year runs from October 1 to September 30, so projects will cross fiscal year;
This means that audited year revenues will inctude funds from both the prior year and current year projects.

i 13. Each CNP project should be reported on separate line (one fine per project year per program).
i 14. Totat CNP Revenue amounts are consistent with grant amounts awarded by ISBE for each program by project year.
i 15. Total CNP Expenditure amounts are consistent with grant amounts awarded by ISBE for each program by project vear.
i 16. Exceptions shotld result in a finding with Questioned Costs.
1 17. The total value of COMMODITIES has been reported on the SEFA (CFDA 10.555).
- The value is determined from the following, with each item on a separate line:
: * Non-Cash Commodities: Monthly Commodities Bulletin for April {From the illinois Commeodities System accessed through ISBE web site)
Total commaodities = A PAL Allocated + B PAL Allocated + Processing Deductions + Total Bonus Allocated
Verify Non-Cash Commodities amount on ISBE web site: http://www.isbe.net/business.htm.
: * Non-Cash Commodities: Commodities information for non-cash items received through Other Food Services
Districts should track separately through year; no specific report available from ISBE
Verify Non-Cash Commodities amount through Other Food Services on ISBE web site: hitp://www.isbe.net/business.htm.
: * Department of Defense Fresh Fruits and Vegetables {District should track through year)
- The two commaodity programs should be reported on separate lines on the SEFA.
Verify Non-Cash Commodities amount through DoD Fresh Fruits and Vegetables on ISBE web site: http:/fwww.isbe.net/business.htm.
* Amounts verified for Fresh Fruits and Vegetables cash grant program {ISBE code 4240)
CFDA number: 10.6582

18. TOTALS have been calculated for Federal revenue and expenditure amounts (Column totals).
i 19. Obligations and Encumbrances are included where appropriate.
20. FINAL STATUS amounts are calculated, where appropriate.
21. Medicaid Fee-for-Service funds, E-Rate reimbursements and Build America Bond interest subsidies have ngt been included on the SEFA.
22. All programs tested {not just Type A programs} are indicated by either an * or (M) on the SEFA,
23. NOTES TO THE SEFA within the AFR Excel workbook {SEFA-2) have been completed.
Including, but not imited to:
24. Basis of Accounting
25. Name of Entity
26. Type of Finarcial Statements
27. Subrecipient information (Mark "N/A” if not applicable)
_§ * ARRA funds are listed separately from “regular” Federal awards

SUMMARY OF AUDITOR RESUL TS/FINDINGS/CORRECTIVE ACTION PLAN

.| 28. Audit opirions expressed in opinion letters match opinions reported in Summary.
29. All Summary of Auditor Results questions have been answered.

30. All tested programs are listed.

31. Correct testing threshold has been entered. (OMB A-133, §_.520)

Findings have been filled out completely and correctly (if none, mark "N/A").

““““““ 32. Financial Statement and/or Federal Awards Findings information has been completely filled out for each finding.
32. Finding completed for gach Significant Deficiency and for each Material Weakness noted in opinion letters.
i 33. Separate finding for each Federal program (i.e., don't report same finding for multiple programs on one sheet).
34. Separate finding sheet for each finding on programs (e.g., excess interest earned and unallowable expenditures are two findings
and should be reported separately, even if both are on same program).
35. Questioned Costs have been calculated where there are questioned costs.
36. Questioned Costs are separated by project year and by program.
37. Questioned Costs have been calculated for Interest Earned on Excess Cash on Hand.
- Should be based on actual amount of interest earned
- Questioned Cost amounts are broken out between programs if multiple programs are listed on the finding
{7 38. ACORRECGTIVE ACTION PLAN has been completed for each finding.
- Including Finding number, action plan details, projected date of completion, name and title of contact person

0 00

-~

154

oo o

. The total value of non-cash COMMODITIES has been included within the AFR on the INDIRECT COSTS page (IND COST INFO 30) on Line 12,
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Geneseo Community Unit School District No. 228

28-037-2280-26

RECONCILIATION OF FEDERAL REVENUES

Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

Account Summary 7-8, Line 7 Account 4000
Flow-through Federal Revenues
Revenues 9-14, Line 112 Account 2200

Value of Commodities
Indirect Cost Info 30, Line 11

Less: Medicaid Fee-for-Service
Revenues 9-14, Line 269 Account 4992

AFR TOTAL FEDERAL REVENUES:

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adjustment:

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA:
Federal Revenues Column D

Adjustments to SEFA Federal Revenues:

Reason for Adjustment:
Donated Commodities

ADJUSTED SEFA FEDERAL REVENUE:

DIFFERENCE:

$ 1,350,767
83,548
$ 1,434,315
$ 1,434,315
$ 1,350,767

S 83548
$ 1,434,315
R -
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Geneseo Community Unit School District No, 228
28-037-2280-26
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Year Ending June 30, 2011
ISBE Project # Receipts/iRevenues Expenditure/Disbursements®

Federal Grantor/Pass-Through Grantor/ CFDA {1st 8 digits) Year Year Year Year Obligations/ Final Budget
Program or Cluster Title and Number” or Contract #3 7/1109-6/30/110 71110-6/30/11 7/1108-6/30/10 71M10-6/30/111 Encumb. Status
Major Program Designation (A) (B) (C) {D) {E) (F) {G) {H} U]

Please See Tab "SEFA 11"

« (M) Program was audited as a major program as defined by OMB Circular A-133.

The accompanying notes are an integral part of this schedule,

To meet state or other requirements, auditees may decide to include certain nonfederal awards {for example, state awards) in this schedule. If such nonfederal data are presented,
they should be segregated and clearly designated as nonfederal. The title of the schedule should also be modified to indicate that nonfederal awards are included.

When the CFDA number is not available, the auditee should indicate that the CFDA number is not available and include in the schedule the program’s name and, if applicable,
other identifying number.

When awards are received as a subrecipient, the identifying number assigned by the pass-through entity should be included in the schedule.

Circular A-133 requires that the value of federal awards expended in the form of non-cash assistance, the amount of insurance in effect during the year, and loans or loan guarantees
outstanding at year end be included in either the schedule or a note to the schedule. Although it is not required, Circular A-133 states that it is preferable to present this information in

the schedule (versus the notes to the schedule). if the auditee presents non-cash assistance in the notes to the schedule, the auditor should be aware that such amounts must
still be included in part Il of the data collection form.




Geneseo Communtiy Unit 8chool District No. 228
28-037-2280-26
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ended June 30, 2011
ISBE Receipts/Revenues Expenditures/Dishursements
CEDA Project Prior to 7/01/10 - Pror to 7/01/10 - Obligations/ EFinal
Federal Grantor/Pass-Through Grantor, Number Number 6/30/10 6/30/11 6/30/10 6/30/11 Encumbrances Status Budget
Program Title & Major Program Designation A) B) (C) D) @) £ G) (H) {3
U.§. Department of Agriculture -
Pass-through program from
Hlinois State Board of Education
{M) Schood Lunch - Regular, Free & Reduced 10.555 10-4210-00 214,11 51,703 214,111 51,703 265,814 N/A
(M) School Lunch - Regular, Free & Reduced 10.555 11-4210-00 224,061 224,061 @ 224,061 N/A
(M) School Breakfast Program 10.553 10-4220-00 45,564 10,156 45,564 10,156 55,720 N/A
M) School Breakfast Program 10.553 11-4220-00 49,170 49,170 93} 49,170 N/A
Food Donation (3) 10.555 FY10 65,615 65,615 N/A
(M} Food Dronation (3) 10.555 FYn 72,176 72,176 N/A
Dept of Defensc-Tresh Fruies and Vegerables (3) 10.555 BY10 12,448 12,448 N/A
(M} Dept of Defensc-Fresh Pruits and Vegetables {3) 10.555 FY11 11,372 11,372 N/A
Pass-through program from
$t. Malachy's $chool
School Lunch Program - Regular,
Free and Reduced 10.555 10-4210-01 5,977 2,257 5,977 2,257 8,234 N/A
(M) School Lunch Program - Regular,
Free and Reduced 10.555 11-4210-01 4,792 4,792 ¢)] 4,792 N/A
Total U.8. Department of Agriculture - Pass-through programs 265,652 342,139 343,715 425,687 - 769,402
U.8. Department of Education -
Pags-through program from
Tllinois $tate Board of Education
Title 1 - Low Income 84.010 10-4300-00 181,628 181,628 181,628 181,628
Tite 1 - Low Income 84.010 11-4300-00 151,498 168,765 6,925 175,690 175,690
ARRA - Title I - Low Income 84.389 10-4851-00 (&) 0 0 82,144
Drug Free Schools - Formula 84.186 10-4400-00 12,038 12,038 12,038 12,038



Geneseo Communtiy Unit School District No. 228

28-037-2280-26
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Year Ended June 30, 2011
ISBE Reccipts/Revenues Expenditures/Disbursements
CFDA Project Prior to 7/01/10 - Prior to 7/01/10 - Obligations/ Final
Federal Grantor/Pass-Through Graator, Number Number 6/30/10 6/30/11 6/30/10 6/30/11 Encumbrances Status Budget
Program Title & Major Program Designation A\ (B) <y D) {BE) (E) G) () D
LD.EA, - Room & Board - Excess Cost 84,027 10-4625-XC 5,264 5,264 5,264 N/A
LA, - Room & Board - Lxcess Cost 84.027 11-4625-XC 5,956 5,956 N/A
LILE.A. - Room & Board 84.027 10-4625-00 33,895 58,251 64,713 27,433 92,146 N/A
LD.E.A. - Room & Board 84.027 11-4625-00 5,636 6,262 6,262 N/A
ARRA-General State Ald-Education SFSI 84.394A 10-4850-00 907,376 907,376 907,376 N/A
ARRA-Cieneral Stare Aid-Government SITSE 84397 10-4870-00 302,016 302,016 302,016 N/A
(M) ARRA - Hducation Jobs Fund 84.410A 11-4880-00 571,568 571,568 571,568 N/A
Title 11 - Teacher Quality 84.367A 10-4932-00 47,998 11,872 59,870 59,870 67,926
Title 11 - Teacher Quality 84.367A 11-4932-00 56,846 62,949 62,949 66,486
Technology - Bahancing Education 84.318X 11-4571-00 300 1,480 1,480 1,542
Total Dept. of Education passed-through ISBE 1,472913 873,273 1,532,905 842,933 8,405 2,384,243
Pass-through program from
Henry County Regional Office of Education
Title 1-Other RESPROY 84.010 10-4399-00 5,000 5,000 5,000 10,935
Total Dept. of Education passed-through Henry County ROE 5,000 5,000 5,000
Pass-through program from
Henry & Stark Counties Cooperative for Special Education
LID.E.A. - Flow-Through 84.027 11-4620-00 62,946 79,890 79,890 82,438
ARRA - Fed. - Sp. Bid. - Pre-School Flow Through 84.392 11-4856-00 95,267 (V)] 95,267 556,041
Total Dept. of Education passed-through Henry & Stark Counties Coop for Spec Ed 62,946 175,157 175,157
Pass-through program from
Quad City Career and Technical Education Consortium (CTEC)
“Title 11 « Tech Prep Grant 84.243 10-4770-00 5,065 5,065 5,065 5,065
Title 1 - 'T'ech Prep Grant 84.243 11-4770-00 5,065 5,065 5,065 5,065
Total Dept. of Education passed-through Quad City CTEC 5,065 5,065 5,065 5,005 10,130




Geneseo Communtiy Unit School District No. 228
28-037-2280-26
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ended June 30, 2011
ISBE Receipts/Revenues Expenditures/Disbursemen
CFDA Project Prorto 7/01/10 - Prior to 7/01/10 - Obligations/ Final
Federal Grantor/Pass-Through Grantor, Number Number 6/30/10 6/30/11 6/30/10 6/30/11 Encumbrances Status Budget
Program Tide & Major Program Designation (A) B} < D) {BE) I 63y () 4]
Total U.S. Department of Education - Pass-through programs 1,477,978 946,284 1,542,970 1,023,155 8,405 2,574,530
U.8, Department of Health and Human Services -
Pass-through program from
Illinois Department of Healthcare and Family Services
Medicaid Cutreach 93778 11-4991-00 29,045 31,192 31,192 N/A
Pass-through program from
Peoria Public School District No. 150
Pass~through program from
Henry-Stark Counties Cooperative
for Special Education
Medicaid Outreach 93.778 09-4991-00 22,601 10,072 24,303 10,830 35,133 N/A
Medicaid Outreach 93.778 10-4991-00 22,327 24,008 24,008 N/A
Total U.8. Department of Health and Human Services - Pass-through programs 22,601 62,344 24303 66,030 - 36141
Total Federal Awards 1,766,231 1,350,767 1,910,988 1,514,872 8,405 3,403,073
Total Federal Awards Passed Through Illinois State Board of Education 1,738,565 1,215,412 1,876,620 1,268,620 8,405 3,153,645
Total Federal Awards Passed Through Othier Entitics 27,666 135,355 34,368 246,252 249,428
Total Federal Awards 1,766,231 1,350,767 1,910,988 1,514,872 8,405 3,403,073

(M) Indicates Major Pederal Financial Assistance Program.
(1) Revenue Carryover from Prior Year Project per I1SBLL
{2) Project not compilete as of June 30, 2011.

(3) Nonmonetary assistance is reported in the schedule at the fair market vatue of the commodities received and disbursed.

(4) Net of funds returned to ISBE.
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Geneseo Community Unit School District No. 228
28-037-2280-26
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)
Year Ending June 30, 2011

Note 1: Basis of Presentation®

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of Geneseo CUSD #228 and is
presented on the cash basis of accounting. The information in this schedule is presented in accordance with the requirements of
Office of Management and Budget Circular A-133, Audits of States, Local Governments and Non-Profit Organizations. Therefore, some
amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the basic financial statements.

Note 2: Subrecipients®
Of the federal expenditures presented in the schedule, Geneseo CUSD #228 provided no federal awards to subrecipients.

Note 3: Relationship to Basic Financial Statements and Program Financial Reports

Federal awards received are reflected in the District's financial statements within the Educational

Fund as receipts from federal sources.

Amounts reported in the accompanying Schedule of Expenditures of Federal Awards agree with the amounts

reported in the Program Financial Reports for programs which have filed final reports as of June 30, 2011, with the ISBE.

Note 4: Insurance, Loans and Loan Guarantees Outstanding

There was no federal insurance in effect during the year and there were no loans or loan guarantees outstanding

as of June 30, 2011.

Note 5: Matching Expenditures

The District had no grants requiring matching expenditures during the year ended June 30, 2011.

8 This note Is included to meet the Circular A-133 requirement that the schedule include notes that describe the significant accounting policies used in

preparing the schedule.
8

Circular A-133 requires the schedule of expenditures of federal awards to include, to the extent practical, an identification of the total amount provided to
subrecipients, from each federal program. Although this example includes the required subrecipie
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Geneseo Community Unit School District No. 228
28-037-2280-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2011
SECTION | - SUMMARY OF AUDITOR'S RESULTS
FINANCIAL STATEMENTS

Type of auditor's report issued: Adverse

(Ungualified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:
« Material weakness(es) identified?

« Significant Deficiency(s) identified that are not considered to
be material weakness(es)

« Noncompliance material to financial statements noted?
FEDERAL AWARDS
INTERNAL CONTROL OVER MAJOR PROGRAMS:

« Material weakness(es) identified?

« Significant Deficiency(s) identified that are not considered to
be material weakness{es)

Type of auditor's report issued on compliance for major programs:

YES X NO

YES X  None Reported

YES X NO

YES X NO
YES X  None Reported
Unqualified

Any audit findings disclosed that are required to be reported in

(Unqualified, Qualified, Adverse, Disclaimer’)

accordance with Circular A-133, § .510(a)? YES X NO
IDENTIFICATION OF MAJOR PROGRAMS:®
CFDA NUMBER(S)® NAME OF FEDERAL PROGRAM or CLUSTER"
10.555, 10.563 School Lunch Cluster
84.410A ARRA-Education Jobs Fund
$300,000.00

Dollar threshold used to distinguish between Type A and Type B programs:

Auditee qualified as low-risk auditee?

" f the audit report for one or more major programs is other than unqualified, indicate the type of report issued for each program.
Example: "Unqualified for all major programs except for [name of program], which was qualified and [name of program], which

was a disclaimer.”

8 Major programs should generally be reported in the same order as they appear on the SEFA.

®  When the CFDA number is not available, include other identifying number, if applicable.

1 The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only

required to list the name of the cluster.
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Geneseo Community Unit School District No. 228
28-037-2280-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2011

Page 41

SECTION 1l - FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:"' 11-01 2. THIS FINDING IS: New D Repeat from Prior Year?

Year originally reported?

3. Criteria or specific requirement
Loans under 105 ILCS 5/10-22.33 are o be approved by the school board prior to the funds being transferred.

4. Condition

Management has allowed cash balances in the Tort Fund to carry negative balances. These negative cash balances
were in a common checking account and covered by available monies in other funds. These loans were not authoized

by the school board.

5. Context12
The District made unauthorized loans to the Tort Fund during the year ended June 30, 2011.

6. Effect
The negative cash balances created unauthorized loans to the Tort Fund.

7. Cause
The District did not adequately monitor the cash balances by fund.

8. Recommendation
The District should monitor the cash balances more closely and make interfund loans or transfers when needed.

9. Management's response’
Management will review the cash balances and recommend approval for interfund loans when needed.

For ISBE Review ' . -

Resolution Criteria Code Num'b:gef .
... Disposition of Questioned Costs. Code Ls

a

"' A suggested format for assigning reference numbers is to use the last two digits of the fiscal year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audit of fiscal year 2003 would be assigned a reference

number of 02-01, 02-02, etc.
' Provide sufficient information for judging the prevalence and consequences of the finding, such as relation to universe of costs andfor

number of items examined and quantification of audit findings in dollars.
¥ See paragraphs 5.18 through 5.20 and 7.38 through 7.42 of Government Auditing Standards for additional guidance on reporting
management's response.
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Geneseo Community Unit School District No. 228
28-037-2280-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2011

SECTION [l - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:™* None Identified 2. THIS FINDING IS: [ ] New [ ] Repeatirom Prior year?
Year originally reported?

3. Federal Program Name and Year:

4. Project No.: 5. CFDA No.:

6. Passed Through:
7. Federal Agency:

8. Criteria or specific requirement (including statutory, regulatory, or other citation)

9. Condition™

10. Questioned Costs'®

11. Context’’

12. Effect

13. Cause

14. Recommendation

15. Management's response’

See footnote 11.

¥ Include facts that support the deficiency identified on the audit finding.

° Identify questioned costs as required by sections 510(a)(3) and 510 {a) {4) of Circular A-133.

' See footnote 12.

° To the extent practical, indicate when management does not agree with the finding, questioned cost, or both.
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Geneseo Community Unit School District No. 228
28-037-2280-26

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS"®
Year Ending June 30, 2011

Finding Number Condition Current Status®®

There were no findings identified in the prior year ended June 30, 2010.

When possible, all prior findings should be on the same page
¥ See the instructions in the Guide to Auditing and Reporting for lllinois Public Local Education Agencies for an
explanation of this schedule.

4 Current Status should include one of the following:

+ A statement that corrective action was taken

+ A description of any partial or planned corrective action

= An explanation if the corrective action taken was significantly different from that previously reported

or in the management decision received from the pass-through entity.
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Geneseo Community Unit School District No. 228
28-037-2280-26
CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS®'
Year Ending June 30, 2011

Corrective Action Plan

Finding No.: 11-01

Condition:
Management has allowed cash balances in the Tort Fund to carry negative balances.

Plan:
Management will monitor the fund cash balances and recommend approval of interfund loans when needed.

Anticipated Date of Completion: 6/30/2011
Name of Contact Person: Scott Kuffel
Management Response: Management agrees with the plan.

“'"See the instructions in the Guide to Auditing and Reporting for Illinois Public Local Education Agencies for an
explanation of this schedule.



