10-Oct-16

TAXING DISTRICTS REIMBURSE CITY FOR ALL HOMES

Current Property Tax Bils
Henry County

Genasao School District
Geneseo Township
Blackhawk College
Geneseo Firs District
Geneseo Road District
City of Geneseo

Geneseo Park District
Genaseo Library
Hammond Henry Hospital

Total Tax Levy

0.9567
4.1916
0.0577
0.5605
0.3011
0.2431
0.5729
0.5033
0.1952
0.2035

VUBVLLVYVOnn

"«

7.5831

Abatement
Percentage

Canstruction
Year
2018
2019
2020
2021
2022
2023
2024
2025

$4.1916
$0.0577

$0.3011
$0.2431
$05729
$0.5033
$0.1952
$0.2035

§6.2684

Total
EAV $

Tax

Year
2019 $
2020 $
2021 $
2022 §
2023 $
2024 $
2025 §
2026

SUMMARY OF REIMBURSEMENT TO CITY

Costof Turnlane $ 400,000

$ 250,000

Interest § 89,254
Total Max Relmb $ 489,254
Falr Market Valua of each home
82.66% EAV of Each Homa $
Schoal Geneseo Fire Road City of Park
District T™WP District District Géneseo District
41916 § 00577 $§ 03011 § 02431 § 05729 $ 05033 &
Each year assumes 3 new houses at a value of $250,000
Ab A From All Taxing District
15,671 g
15671 § 1567
15671 § 15671 § 15671
15671 § 15671 $§ 15671 $ 15,671
15671 § 15671 § 15671 § 15671 $§ 15671
15671 § 15671 § 15671 § 15671 $§ 15671 § 15671
15671 5§ 15671 $§ 15671 § 15671 § 15671 $ 15,674
$ 15671 § 15671 § 15671 § 15671 § 15671 &

$ 1567
15671 $ 15671

Full Amount through 2025
Amount Needed

Excess in 2026
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«»

Total Abatement
15,671

31,342 $§ 47,013
47,013 § 94,026
62,684 $§ 156,710
78355 $ 235,065
94,026 $ 329,091
109,697 § 438,788
109,697 § 548,485
548,485

489,254

59,231

2019

2021
2022
2023
2024
2025
2026



